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SIFE OF THE FUND: The 10, 00,00,000 divided lnra 10,00,00,000 unbe ar par value of T 10 sach

SPONSOR'S CONTRIBUTION: 1,50,00,000 wnis of T 10 each ar for The, §5,00.00.000
PRE-TMD PLACEMENT: 3,50,00,000 wnite of Thk, 10 cach at par for Tle, 35,00, 00,00
PUBLIC OFFER: 5,00,00,000 undies of The 10 esch ax par for Tle: 540,00,00,000

RESERVED FOR MUTUAL FUMDS: 75,00,000 uniss of Th. 10 each ar par for Tle, 7,50,0:0, 000
RON-RESIDENT BANGLADESHTS: 50,000,000 unin of The 10 cach ar par for Tl 500,00, 000
RESIDENT BAMNGLADFESHIS: 3,75.00,000 unis of Tl [0 each ar par for Tle 37,50,00,000

THIS OFFER DOCUMENT SETS FORTH COMCISELY THE IMFORMATION AROUT THE FUND THAT A
PFROSPECTIVE INVESTOR OUGHT T KMOW BEFORE INYESTIMG, THIS OFFER DOCUMENT SHOLILD BE READ
BEFORE MAKING AN ATPLICATION FOR THE UNITS AND SHOULD BE RETAMNED FOR FUTURE REFERENCE.
INVESTIMNG IN THE NCCBL MUTUAL FUND-i (HEREINAFTER THE FUND) BEARS CERTAIN RISKS THAT
IMVESTORS SHOULD CARFFULLY COMSIDER BEFORE IMNVESTIMG [N THE FUMD. INVESTMENT IN THE
CAPTTAL MARKET AND IN THE FUND BEARS CERTAIN RISKS THAT ARE MORMALLY ASSOCIATED WTTH
MAKING INVESTMENTS IN SECURITIES INCLUDMNG DOSS OF PRINCIPAL AMOUNT INVESTED. THERE CAN BE
WO ASSURANCE THAT THE FUND WILL ACHIEVE ITS INVESTMENT OBJECTTVES, THE FUND» VALUE CAN BE
VOLATILE AMIDY WO ASSURAMCE CAN BE GIVEN THAT INVESTORS WILL RECEIVE THE AMOUNT ORIGIMNALTLY
INVESTED. WHEM INVESTING IN THE FUMD, INVESTORS SHOULD CAREFULLY COMSIDER THE REISK FACTORS
OUTLINED [N THE DOCUMENT.

THE SPONSOR, AMC OR THE FUND 15 NOT GUARANTEEING ANY RETURNS
THE PARTICULARS OF THE FUND HAVE BEEM PREPARED IN ACCORDANCE WITH SitGrw & aaere 35
WE AL dood AS AMENDED TILL DATE AND FILED WITH SECURITIES AND EXCHANGE
COMMISSION OF BAMGLADESH.

THE I55UE/FLIME SHALL BE PLACED [N A" CATEGORY. THE FUND SHALL APFEY FOR LISTIMG WITH BOTH THE
STOCEK EXCHANGES.

SPONSOR
MATIOMAL CREINT AND QOMMERCE BANK LIMITED (MOCCHL)

TRUSTEE:
BANGLADESH GENERAL INSURANCE COMPAMNY LIMITED (BGIC)

CUSTODMAN
STANDARD CHARTERED BANK (ST

ASSET MANAGEMENT COMPANY (AMC):
LR GLOBAL BANGLADESH ASSET MANMAGEMENT COMPANY LIMITED

SUBSCRIFTION
SUBRSCRITTION OFENMS - March 25, 2012 FOR, MON-RESIDENT BANGLADESTHIS
SUBSCRIFTION CLOSES: April 01, 20012 SUBSCRIFTION CLOSES ON: Apil 10, 2002

DATE OF PUBLICATION OF PROSPECTUS ; Pebrwary 19, 2012
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ABBREVIATIONS AND DEFINITIONS

Term Defnition

R | Rules iR & wae = (EEpr W) A, o0

M Securties and Fxchanpe Commission Act 1993

Allotmens Letter of Allotment for Units

AMC The Aseet danagement Company (AMC) refers o "LR Global Bangiadesh Aset Mamagement Campany
Limined® r:gur-rtdvnlh the Iltpnnrnﬂnlntimdr Companies and Firms

BGIC % ﬂmgindﬂhﬁaﬂﬂ Insurance f'.nrupﬂnr Limited

BO A/C Beneficiary Chwner's Account or Depasicory Accounr

CDEL - Cemmal Depository Bangladesh Limired

Cerrificare : Unir Cerficare of the Fund

Comurmission Eh:l.l.rrnum&EtchtuFCnrmniuinn

Cheque (MICR code) @ All payment instnemenes {Cheqoe'Pay Order/Ocher Cash Instrumene) should be Megnesic Ink Characer
Rucognitian (MICR) coded 4 per the Bangladih Bunk Rk

Compaies Act Companies Act 19594 (At mumber 18}

CSE Chiteagang Stock Exchange

DSE Draalka Seock Exchangs

EFS Earnings Per Share

Rusiie Publie lesie

NAV Net Asset Value of the Fand

NEF Mon-Banking Finarcal Inetitistoss

Ber Assets The excess of Assszs over Bahilioss of vhe Rand, comsparsd in the manner specifisd heraunder

NREB ‘ian—Rmd:n: Banpladeshis means Bangladeshi cirizens sraying abroad including all those who have dusal

tizenship (provided they have @ valid Bangladeshi ar those, whase foreign passport bear a smamp

rr-um the concemed Bangladesh Embassy/High Commission 1o the efiecy thar no v & required 1w ravel 10
Bamgladesh

Offering Price Price of the Securtties of the Fund heing offered

L1 Registrar af Joinc Ssock Companies and Firms

SEC Securities and Exchange Crommission

Securities Uniits of the Fumd

Sponsoe of the Fund Le., Matonal Credin and Commerce Bank Lad. incorporated under the rebovane Aty

Bangladesh
Subscription Applicsian Money
Uit e wndivided shase of the Fund
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FUND HIGHLIGHTS

1. Mame 1 MCCHL Mutual Fund-1

2, Size of the Fand s The 1060, 00,000,000 divided oo 10,00,00,000 unizs at par value of Tl 10,00 each,

3. Pew Value & Mardert Lot ¢ Tk 10008 per unit, 500 units per los,

4, Natwre |ﬂ.mud-mﬂmmdﬁmﬂnflﬂ[m:}pnm.

5, Ohjective i The chjectve af the Pund & to provide sttracsive risk adjussed rerms 1o the ot bolders ey investing
the praceeds in the Capical Hnuirt and Money Marker.

6. Targe: Group ¢ Individuals, Instirusions, Wop-Resident Banpladeshis (MRB), Murual Funds and Collective Invesomens
Schemes are elzgible 1o apply for imeszment in the Fund.

7. Dividend 1 Minimum 7% realmed income of the Fund will be dissributed @ dividend in Bangladesht Taka only

ar the end of 2ach sccounting yeas. The Fund may erease 3 dividend squalization reserve.

B Time of Disribution

t The dividend will be diswibuted within 30 days from the date of declararion.

9. Transferability ¢ Units are cransferable. The sranafer will be made by the CDRL ender slecororic senlemens process.

I Encashment ¢ The Fund will be lissed with DXSE and CSE. 5o invesemens in this Fund will be sasily encashable.

Il. Tax Benefiz ¢ Income will be tax free up oo a cermin level, which is permined as per the Finance Acr, Investment in
the Pl woukd queaify o ti emsinpelon sndes section 44(2) of the Incame Tax Ovdisance 1984,

12. Report & Accounts 1 Yearly and half statement of the Accounts and other reporss will be available at the website

[www.lrplobal of the Asser Manapement Company Limired.
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RISE FACTORS
Tnessing in the NOCBL Mutual Fund-1 Fﬂ#hﬂmnﬁﬂﬁlmmuﬂh&mﬂ*

mm&ﬁﬂ.ﬁu‘m:nﬂew and in dhe Fond beary certmin rinky shas are
ivpTmeTD 9 seeuririer imeluaing lan of prinvipal amours irvened Thmhmmmmuhﬁﬂuﬂ.mﬂnvmiw
olectiver.  The Fund value can e volasile and me amurance can thar imvesrors will receive the amownt smvestend.
mm:n*%mm@u@%mﬁﬂmmmmm&mmw& aF
mvwrally exciurive:
Gr.ll:rl.l.l'l'.l:ur:l.ln.n:.um:l:nl:eI:11.=.:|heFu.11d'|ri]|i:elbl:tumuthsimum‘l:utnhjerﬁmmdlhmcmﬂ&pubmmﬂymmr
basses, induding loas of p riﬁiﬂln’ﬂmiurﬁﬁnglndtﬁr-d. lnw:inﬂnzﬁuﬂhnmﬂmwd ANy EOVEITIBENT
agency, the Sponsor or the C. Momal fands and secunibes myvesments are sbject o risks and there @n be no
assumance or guarsnies thar the Fund's chjectives will be achieved. As with any investment In securities, the Mer Azser Value of the
Fundrmy'uupw-d:awnd:lpmtﬁ on the varown factors and forces ﬂuu.pu‘hlmn‘hu.?mpﬂ'fmmmnf&
fpansars and mﬂuﬁﬂlu:umdd'tml:dnnﬂ:mdlmnh:fulwpﬁfnnmnntnl'mFund. Invesmars should study this Offer
Docament carefully in ins entirety before imvesting,
Exiermal Riska Merformance of the Fand is substantially dependent on the macroeconomic situation and in the capial mardet of
T F‘nlmnlmdﬂmhmbﬂn?'rmEhmmﬂnmdﬁﬂnnﬁcﬂluid'l:Fumﬁmhdwrﬂnmldumllt
condition may impac: the pedormance of the
Mmmﬂnnglﬂuhnplnlmirhﬂh}ughh?dlﬂlcmd muiwal fund prices and prices of secarities can Auctuate
significandy. The Fund may lose &5 vidue or incur a sizsble loss on i investmenns dus w marker volutity, Ssock market
trencls indicate thas prices of majority of all the listed securities move in enpredictable direction which may affea the value of the
Fund.Jurﬁm there & no guarantes that the marker prices of the unin of the Fund will fully reflect their undeslying Net
Assen Waloe

Concentration Risks Due 1o a limited number of listed securises in both the DSE and CSE, it may be difficult to movest che
Fund's assens in 2 widely diversified pardolio as and when required o do s, Dhe w0 g very thin secondary fied income/deby
marker in Bangladedh, it would be defficult for the Fund Manager i seap between amet dases, if and when required. Lomited
aptions in the meoney markes inssruments will narrow the appamanity of shoe rerm or empanry invesments of the Fand which
m.:;:d1'ﬂ'9:|.r|mp.‘|.|:tt'|::r:tnnl

Diividend Risla Despite careful investment selection of companies in the Fund, if the companies fa3l o provide the
dividend or fail to disharss che dividends declared in & rimely mamner, chis will impact the income of the Fund and the overall
returm of the Fund.

Underdying Liguidity Risks Far investing in Pre-Public Offer Macement securities Le in onlisted equity seourities by the Fund,
may invedve liguidicy riske. In sddition, markes condivions snd invesrment allocasion may have an impact on she abiliy o sl
Eecurities ﬂunnE pm.nd.l-ufl:ul:h:twln.tlllty D&tmnm.ﬂﬂtmﬁﬁlmhquﬂ.lﬂawlﬂ-dﬂﬂnpd mmrld.l.l}fm:.rl::t.
which may sestriex the selling gbility of the Fand end may bad s the Fund incusring loases till the security i Ginally sald. While
secutities thar are liszed on the sock exchange carry lower [iquidity risk, the abiliry t sell these imveszments i limited by the
averall tading valume on the sck exchanges snd may lead wo the Fund incurring loses dll the security is fimaly sold,

Investment Serategy Risk: Since the Fund will be an acrively menaped invespment pordolio, the Fund is subject o maragemens
srategy nsk Al the AMC will apply io mvesment process and sk minimization echniques when making investment
decisiors for che Fund, shere can be no puarsnses thas such proces and rechaigues will prodace the desired cgrcome.

Credin Risk: Since the Fund will seek to also invest as per the Munsl Fund ﬂ:gglﬁ:mﬂﬂﬂl] in barh :;rmd fixed income
mﬁzm&tmk:fﬂuﬂmdmmmuu:hnmﬂwrﬂ:ﬂu let:lﬂ mmmnzm
subgect oo the risk of ar fmer's inability w mesr invsrest and peincipal paymenos on it obligaions and marker percepsion of the
credinwonthiness of the issuwer.

Interest Hate Risks The Met Asset Yalue (MAY) of the Fund, o the exzent invested in Debe and Money Market securives, will be
affeczed by changes in the general level of imeress rases, The NAV of the Furd is expecied s increase from 4 fall in lnieees; raes
while it woald be adverely affected by an increase in the level of interes mates. In o, nem compon secutities do not provide
perindic insenest payments s che halder of the security; thess securities are more sensitive i changes in inreress rres. Therefore,
lh:mtl'mimr'uknmeu.punmn:hﬂuh]ﬂm Th:ml:ml}'rhm:mh!utmmmmmmd:m.uﬂh
artracrive yields, This may increase the risk of the pordilic.

10. Tssmer Riske In addition o markes and price risk, walue of an individual securicy can, in sddision, be subjecs ro factors unique or

specific o the e, i ing bat not limied a0 man ent malfeasance, lack of accounting trans , Mmanagement
performance gnd manspement decision 1 mke on fmuuiiF:wngL Such risk can develop in s unpredicable Bshion snd can
anly be parially misigated, and somedmes not &t all, throsgh resessch or dee diligence. To the degree that the Fund &= exposed o
a securiny whose value declines due wo lssyer sk, che Fand's valus may be impained,

THE MUTUAL FUND IS NOT GUARANTEEING OR ASSURING ANY RETURNS
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PRELIMINARY

PFUBLICATION OF FROSFECTUS FOR PUBLIC OFFERING

LR Global Banglidesh Asser Manapemen m Limited has received registration certificate from the Securities and
Exchanpe Commbaion (SEC) under the W ONIEE WATT WEN, Mo, and the BWEREY o gave B
(R v} RS focd made chere under on Movember 15, 2000 and sbo received approval for isning prospecsus of the
public offering on Pebruary 12, 2012 and svailable for public inspecsion ar e registered office of the Fund,

APPROVAL OF THE SECURITIES AND EXCHANGE COMMISSION {SEC)
"AFPROYAL OF THE SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE
ISSUERTFER OF THE FUND UNDER THE SECURITIES AND EXCHANGE DRIDNNAMCE, 1560 AND THE
o W (Telprer ¥s) wood, [T MUST BE DISTIMCTLY UNDERSTOOD THAT [N
GIVING THIS APPROVAL, THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE FINANCIAL
SOUNDNESS OF THE FUND, ANY OF ITS SCHEMES OR THE ISSUE OF PRICE OF ITS UMITS OR THE
CORRECTHNESS OF ANY OF THE STATEMENTS MADE QR OPINION EXPRESSED WTTT REGARD T THEM.
SUCH RESPORSIBILITY LIES WTTH THE ASSET MANAGER, TRUSTEE, SMONEOR ANDADR CUSTODIAN.”

LISTIMG OF FLIND
Creclaration about Lasting af Fusd with the Soock Bachange{s):

“Mone of the Stock Eschangels), i for any valid rason, granes lseng within 75 {sventy Aol days. from the closire of
subscription, any allotmenr i werms of chis Prospeons shall be void and che Aser Managemen
refusd the subscripelon m within 13 {fftcen) days from the dabe of nofusal for Bsting by the Soock Exchamge(s),
ar from the doe of epiry of the said 75 (seventy ve) days, a5 the case may be

In e of ponerefund of the subscripion money within the aforesaid 15 (ffieen) deys, the Asmer Mansgemene
Company, In addidon 1w the Sponsor and Trusees, shall ke collecsively and wvemally lable

subscription money, with ioterest at the rate of 2% {owo percent] per month abave the
comesenid,

rae,
The Asssi Mlasagement in addiclon 10 the Spossor amd Truses shall ensure dis ance of
lh-wun:unuun:‘mnd:unmlrrn mhnitmmhmmlhﬂmmﬂmuzmmiuinnﬁdﬁn?ml]dl}!
expiry of the aloresadd 1% (eesn) Ry ime perlod allowsd for refind of the subseripten moaey.”

DOCUMENTS AVAILARLE FOR INSPECTION

1, Cogy of this Prospecrus willl be availabde with the Members of the Saochk Eachampes, websioe and sz the regismered
affice of LR Global Bangladesh Ascet Management Company Limized {www.lrglobalbd com} and slso ar the websiee of
Secwritics and Fachamge Commissicn {wwwsechdlarg),

2, Copy aof Trsa Disd aned Invesrmesn Management J':E:mm will b awailabds for public inspection during esinss houes &

ﬁ:l‘ﬂ&uﬂhnf&:hlhimmﬂmtpﬂlfuf ‘und. The Tmst Dieed Investment Management Agreement may
also be viewsd on the webaire of the LR Global Bangladesh Asser Mansgement Company Limied (werslrglobalbd, com),

E
£
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1.5 CONINTIONS OF THE PUBLIC OFFER (TM))

PART- A
L. The Fund dwll o far Pablic Ofer (PO) far {fve wrone) wnlis of Taka 10 (eaka wen) cach 2t par worth Talea 50,060,060, 0040
{eakes fifty crore) only following the & LAFN TP (EEEN WE) [T, 200, the Securites and Exchange

Commission, [Pablic [ssuc) Rules, 2006, the BS80S o® 3 and regulations lsued there under,

2. The Prospecrusfabridged vemion of the Prospecrus as veceed by SEC, shall be published in two widdy circolated nariona] daily
[Bangh and lah} within 10 [Ten) of receipt of the approval letver, provided thar informaton relalng u
publication of Prospectus in the form of edvertisemnens be published in two nasional daily newspapers (Bangla and English).
4. Sufficien: of the Pr shall b= made available by che Asser Manapement Cam s thar any i FeUETing 4
mﬁuu Hmhp]ndnulb:ﬁmt af the lpplnmnyfumdhuiﬂin ampection PHmTﬂtrth: I:dE‘I:I'I.E-'B
mﬁm whust intereseed persons are encitled o & Prospecoos, if they so desire, and thar copies of Pros sy he obtained from
amagemsmt Compasy, The ssbscription applicaton shall indicate in bald type that no mle of seeuntes shall be made,
mjhﬂlpl:ghmqhﬂkﬁiﬁnmmy#m mnnnn.ﬁ:unuwnhmpﬂm:u]eunmﬂ :mrh}‘q'llftﬂ'llﬂ'['fﬁlpﬂ:lkﬂ

4. The Asser Managemen: Company shall ensure transmission of the Prospecins and relevant application forms for MR Bs thra
e-msadl, simuliansously of pablication of the Prospectus, 1w the Bangladesh Embassies and Missioan abroad, a5 mentioned in
anid shall abun ensure sending of the 1dmiﬂfﬁﬂmhﬂmﬁﬂﬂ%hﬂiﬂﬂﬂ”ﬁuﬂm
5 tEr:‘.I nw’:lq days of the publication daie by expiess mall service af the postal department, & compllance report shall
in this respect to the SEC by the Asset Manzgement Company within 3 (three} warking days from the date of said
d|lp1.ld'| -aF'lI:t Prospecius & the formes.

5. The paper dipping of the published Frospectisfabridged version of the Prospecias and all sther published documenis! nnsices

ng_m.eFuEdulJ be sishenitzed o the Commision within 24 (rwenry foar) hoars of publicazsion therof,

6, The Asser Management aheifll subvenet 44 (Forty) copics ol the printel Prospectis, alon a Diskete/ Compract CHsk
WD prepared in "ME WO mmq_lh:?rﬂpﬁ:nunndmahnd{dmu.umm&hyﬁELmﬂmh:mﬂuﬂ
Eachanpe Contiission fos official pecond withln 5 (fve) working days from the dawe of publicstion of ihe Prospecius in the
DEWIDpEr.

T, The Asser Manapement Company shall mainmin a separae hank sccountis) for calleceing proceeds of the Pabilic Offering and
shall aksa open Fﬂmlmrurmdq:mtlh:lpﬂmn moncy of the Hmhdmrmtﬁm for Public Ciffer

purpose, and shall imcoeporaze full particulars of ssid FC account(s) im the Pr The company shall open the
abovementioned acoouness for Public gﬁr and dmhr accounia afer d af mmuhmpl::::lrl. MRE means

Bampledeshi cicirena abroad In all those wha dies] citizensh they have & valid Bangladeshi
passpart] or those, whose mlm—pﬁum Embassy/High Commissian o the

tl’&-ulhl'n- wisa Is required o travel to Bangladesh™,
8 Subwe i shall stars afier 25 (pwenty fve) daye From tle dae of publlcation of the Prospeetas for bath MEBs and Resldens
is. Bubscriprion will remain open for § (five) consecutive bankdng days.

9, Applicaion shall be seep by che NRB applicanas directly oo the Asses Manapemen) Company within the cdiosing dare of subscriprion
30 a3 ™ resch the mme w the Amet Management Company by the closing dare pls 9 (nine) days. Applmnons recerved by che
Asset Management Company after the abovementionsd dme period =il nog be considlersd for allotmens purposs,

1k The Asset Managemens Campainy shall apply the spot buying mie (TT doank i U5 Dollar, UK Pound Seerling 2nd Baro of Sosali
Bank Lrd. as Fu\:.uilndnnﬁ:dmnfnpmluﬂ_nfdtmhﬂuipﬁnu far |:|1.|-_Fu.1'|:|n||: nflpp“.n:uiun-nfdu NEBs

11. A man-resident Bangladedhi ﬁﬂimwwahﬂlwdnﬁdﬂmuam uﬂw.nr
forelgn o nmllﬂn{uwl ﬁ:nmﬂhﬂ. Fut‘ﬂ:l:rdu:ﬂ'mrldu
n'nﬂﬂhlkd}qunﬂuq'ﬁ.mt?qu n:'l':[:gu;u:hl:'I‘nmﬁ:‘I ‘l-nh:: m
ke the NRH the Assey
el st o g ek g (el o m“““*.r"'.f".:.“.h..," v e
petiod will nar be conaldered For allotmeny pairpaie.

11 The Asser Management Company thall ensiwre prompt collection/clezrance of the foreign remittances of MRHBs for allotment of
i withour any difficulon complaing,

13. The Asscr Mamagemen: Company ikall provide SEC with the preliminary starus of the sabscription within § (fve) working days
from closare of the sshscripsion dare n.nl:rslu:u the liw of valid and invalid applicanss {ie. final scamas of subscriprion] in dbecrrandc
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faem Im 2 (rwa) T m the Commission wichin % (theee) weels after the closure af the subscr mnduz:ndudinghmh:ml
I:nl'i;:i.l:nﬂ,b'mnr_'h-wi.mnﬁmiphumbﬁzﬁrﬂ]lhtnfﬂﬁdlmﬂinﬂ]idappliﬂnl:dnﬂﬁﬁmh:daﬁﬁmmmngmﬁﬁz
CIBL in TESPECT 10 B sconsnas and 'pln:i:ul.nﬂ thereaf, The public nﬂfuin.s shall smand cancelled apd the .l]'lp:'lii:uiﬂn. rﬁmelr:lﬁlﬂ he
refundesd immediately [bus no later than 5 (fve) woeks from the date of the subsaipricn closure] iF any of the follrwing evenis pooun
a) Upon dosing of the rabscription list o is fonnd thas the total number of valid spplications is les than the mimmam roguiroment
us specified in che listing regulations of the Stock Exchange(s) concerned; or
#mmuﬁmmﬂdﬁemﬁdmuﬁnmmmﬁwdwm-mm
,ﬂﬁﬂﬂ.'lhnnltlﬂ:lﬂiﬁlﬂ.
14, Public Offr distribation systom
a) Unies af The 5,00,00,000 (taks fve crare) o II-:mErrhEMh-:mwdEut"-]m Rasident Bangladohi (NRB),
T 750,00, 040 (taka seven crore and fifiy murual funds and Collecrive Invesoment Schemes with
:J-:Eumnmm'.:-nmdmrmn:jrdrguhlnu’r'mi?.m{ﬂnﬁlmnmm;ﬂlﬁ;rht}ul}j:luﬂhqmdfw
subscriptinn by e general public;
b} All securizieshunivs stared in para. {a) shall be ofered for subscriprion and subsequent allorment by che Asser Management Company
salieet 1o any meattietion which may be lmposed from dme 10 dme by the Seartes and Exchange Commisslons

£l In cse of over-subseription aeder any af the 3 (three) categories mentboned |n para (2), the Asset Manapement Cadtipany ghall
coeduct an open boctery of all the applications received wnder each catzgory separately in accordance with che SEC's insnanions;

di In case of under-snbscription wnder any of the 2 (rwo) ies [ie. uniis of Th 5/00,00,000 (wmia five oore} only for
MER and wnis of Th 750,000,000 (uks seven crore fifry Lsc) for Mutaal Funds] mentioned In pars (2], the
unsubscoh posion shall be added to the General Public cotegory |unis of The 37,50,00,000 {aka thiry seven crore and
iy Jac) apud IF alier such addishon, there ls oversabscription in 1he General Public cassgory, the Aset Manapemeni
Campary conduct an open lotery of all the applicans sdded wogether;

1] T'I::I:-urr.l:ryum.mdi:n {c]ud{djdl:ﬂb:nmdwdhdumn:ufud:nﬁuﬂmp
Exchampels) concemed, g;:gm Aszet Manapement Company, Truitze and the applicans,

15, Upon com plerion of the persod of subscriprion for securitics, the isuer and the Asser shall jainaly peovicle the Cosmmbsion
and the Swock Exchange (s} with the preliminary stamus of che subsoriprion mmﬂqﬂql.]nrmﬂlﬁ:
Followimg aners, numely:

i) Totml musmber of secwrivies for which subweripsion has been received;
bl Amount received From che subscripgion; and
ch Ampiang of commissicn paid 1o the banker vo che Bue,

I6. The Asse Hlnum:mﬂmpn :]ulllmu-: ande sllerment leners v all sucecssful spplicants within 5 {five) weela from the date
of the subscription {F the same time, refund o the F:lp Mlhmld:m:ht’nmmq’h‘l
which the value nl!' nine 'n.'.u FHI:I. for by the spplicancs withour amy ineerest end irudﬂ:l 1o the respective banks for onvward
depmit of the refund m inbo the appicant's bank accounts provided in respective applicision form for subscripton. Afer
completion nf rapnisrence htﬁmd.mﬂurﬂpmiu spplicant's hmkumunl.&em}-[imguihl]l dizrlogs vhe imformatinn
in the newspapers where the abridged vemion of the prospecius bas been published. o this regard a compliance mport shall be
thi.;ﬁ}m the Commission within 7 (seven) I.l'rli'mm the &unfm[ﬂum' m of che allommert of wnis and refend werranc [IE'
app :

17. The icant shall provide the same bank account nember in the application form a= it @ in the Beneficiary Onens acoount of
the ap Ouberwise the application will be considered invalid and the subscription money may be forfeimed.

14, All whe applicants shall firer he meared as ed for one minimiem marke: ot of 500 (fve hondred) unis woreh TE. 5,000
{taka five thousand) only, [f, on this basis, there s oversabscription, then lottery shall be held amongst the applicants allocating
o= idensificavi s for vk spplicazsion, inespecive of appliceion money. In cse of ovesubisoriprion aeder any of dhe
cutegorics montloned heretnaboe, the oo and the Asser Manaper shall poindy conduse an open loteery of all the applicatsons
rumlnduud.ﬂud'iump upuﬂ:dymmmufrq:mﬁmduﬁ[,ﬂuﬁﬁﬂhmpm.m,Tm
Asact Managee and the applicans, iF there be any,

1%, An applicant canmot subamit more than tws cations, oo in his'her own aeme and another jaintly with amother person.
Ini case an applicant makes more than two ap ; all applications will be treated as invalid and will not be considered
melnﬂﬁtmmhmmﬂ:nﬂuﬂmmmhw"ﬂhﬂl Cammission.

. Lorrery (if applicable) will be held within 4 (fonr} weels from closwre of the subscriprion dare.

of the 5EC, Stock
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Il-m.i.mhlmp‘unﬁ:Du'rhplnrlhq,[lﬁuﬂil&dﬂlil::ﬂ'.ﬂ.lluuﬂml&:f‘m.hlinnunfr]1.eE'||:-|:I;Eu.rJ1.-|.u 3 simslaneauly

i which the wnits will be listed, within 24 (teenty four) koo of alloiment. .

22, Unit Certificates for 1004% of the Sponsor's contribution amoanting to Th 15,00,00,000 (taka fificen crore) only shall ba
thmn-iﬂ-hpﬂnflﬂuﬁlrurﬁ_ﬁthmuf h'&:ﬂn&ﬂ:&lﬂﬂllﬂhﬁd;ﬁt!}:ﬂl’l’l

contribation amounting to Th. 1,580,040 (taka ane crore and lac) only shall be subjoct to a lodk-in peried of full
timie of thee Pund.

23. All Pre-1PO placemen: will be & {six) months lock-in period fram the dae of [ming of the Fund.

Hi. If the Msser Man t Cam Il:ill.n:lmﬂmﬂmrﬂiﬂmumﬁﬂ%nﬁh:mgﬂadmaumnrﬂﬂﬂﬂﬁdmm
w gxw iy %ﬁﬂmhmﬂrﬁdwmhﬂbﬁmmmﬁ&mE{ﬂn}*ﬁﬁmlﬁEMdf
mh:dpin-nn'ﬁhuutm]ﬂu.:dnn. Inulc-a”ﬂlu:rg.hﬁliﬂnﬁaﬂm:Cﬂmpﬂnydﬂﬂmﬁmdrh:ﬂmzﬂmimﬂ
1H% per annum from sis own account within the nest month,

25, In case af eversubscrption, the cooess amount shall be eefunded within 5 (feed weeks from the csare of subseripton period,
Giling which the Asser Management Company will refund  the same wich an interest @18% per annum from s own account
within the next month,

26 The Asset Manapgeinent Company shall pulblish a poticn thiough the sesapapet to all sscoeshal applicants within 5 (Bve) weeks
from the diosing of subscripzion for collecion of alloemene leoers,

7. The Asser Management Company shall apply for fisting of che Fund wich stodk ecchangels) within 7 (seven) working days of G
publicatbon of the Prospectus

28, Dreclaration abour Listing of Famd with the Swock Exchange({al:
"Moae of the Swock ﬂ.f&.:m}'m lmuuluunﬂwnhm?ﬁ{mmryﬁwt]dnpﬁm:htdmmnfmhmnpﬁun,mp
alloiment In serme of this ug shall be wodd and the Asset Management Company shall refund the sebscripibon money
within 15 {fifieen) days from dare of refissal for [iming by the stock sxchangeis), or :E'n.u:l:h.:ﬂu:nlu::ﬂq’ the said 75
feevery five) diys, 35 the e may be,
In case of non-refand of the subseripien money withle the sforersd 15 (ifeen) days, the Asset Manapement Company, in
addition 0 the Sponsor and ‘U'nesiee, shall be collectively and severally liable for refiund of the subscriprion maney, with an incerest
@ F% (vwo percemt] per moath above the bank rate, w the subscribers concemed.
T‘I:m'l.uu]'-'ﬁm :rl.tﬂwnpm}'in:ddmnnmdwipﬂnmdemanmdu:mnpﬁmwnf:hnhmtmmdmd

ﬁ thereon o the Commisian wichin 7 {seven) days of expiny of the aforesaid 15
mﬁmﬂl dl.ﬁlmr:pt:rmd:ﬂumd fir the ﬁ of the sabscriprion mohey”,

29, Lener informing allotmeny shall be immwed wlihin 5 (Ave) weeks from the dosure of subscrprion,

M, The Fusl shall maincain escrow bank scoonan for the procesds of the pubdic offerieg, The Fund colleced thecaph pablic offering
mh:unﬂbndpriurmdl:aﬂnnnmrandlhﬂb:dﬁnddnuq;“hulhug pel ie., chrough acvount pavee cheguae, pay

wrder, bank desft or elegraphic ransfer e,

31, The Fund shall nor be {svelved in opiion wvading, shorm selling or carry forsard cransscrions,

3L The Annual Repor or bts sbridped version of the Pund shall be published within 45 (forty five) days of dse closure of each
accoanting year of the Fund.

33, The Annwal Report and details of investment and savings of the Fund shall be submitted to the Commission, Trostee and
Causmidizn of the Pund within 90 (slnery) days fram the closare of the acooun,

34, Half sccounsifinancizl resubs of the Fund shall be suhmimed w the Commision and the Saock (&} and published
imat one widely ciroalated Bangls national dasly newspaper within 30 (thirty) days from end of the per

35, Dovidend shall be paid within 30 (chirty) days of its declaation, and a report shall be submitted 1o SEC, Trustee and Cusodian
within 7 {seven) days of dividend dissribusion.

36. Mer asser Value [NAV] of the Fund shall be calonlared and disclosed publicly as per the 1% #o of the S ETw o SaEe
wfiwm (TR ¥} AT, 200,

37, SEC may appoiivt auditars for spectal auditfinvestipation on the affaies of the Fund, if it so desie
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PART . R
I. The Asser Macsgemens Company (ie. LR Global Bangladesh Asser Management Company Limired) shall ensure thar che
Tmn'ﬂxdg:d weralun af the rmp-n-;rm i pulblsshed cormecty and in sedet confemmity witheut any orenfomission, s vetoed
Seourizies and Emhn.nﬂu
1. The Assex Mansgement Company shall i:n::ﬁ.l.llr examine and compare the published T'rﬂpﬂ:.‘u.l]'lhl‘idﬂld version of the
Prospectus on the dawe af publiceton with the Prospecius, as veiad by SEC, 1§ any dscrcpascyincomlsiency b foumnd, bk the
and du.ﬂ.nuh'lm.nﬂu'nﬂ:tl:mn?l.rq.lhnu jodnaly pub]uhlnn-rnﬁuﬂumnu.r.ﬂilndfm the same neswpaperns concerned,
Eafiealy mimulrg mplu theesal o SEC amd the Stock Exchangeis) concerned, cormeting the dbompanerfincastimey a8
rnqmrnd.u.ndu' '‘Declarmson’ pravided wish SEC.
kS Thrhpnmurn.ud.ﬂﬂt y shall, immediaely afer publicaion of the Prospecius, jointly inform ibe Commission
Irl-‘r:dnglht:htpﬂ:i pmlwmd'wm:mh a verhatim copy of the Prospecius vented by the

4. The Sponsor and che Aser shall simudtaneously submit i the Commission an attesied copy aof the application
filed 11:]1 ehss ek exchapgeli) Hulrgn{ secuariniea,

5. The Pusd callecred theeugh public ghall not be wilizsd prioe 1o glloment andfor Beuance of wnir, & and when applicable,
and that wilimtion of the said Fund shall f&m&thﬂnu.[hl::nhugdﬂunimmpﬂ;ﬂzdﬂqm,pﬂynuﬂn draft ar

eedepraphic cransfes erc

PART - C

L. Al the above-imposed conditions shall be incorporsted in the Prospocnefabiridged version immediaudy sfier the page of the rable
of contenis where applicable, with a reference in the mble of contenes, prior o i publication.

2. The Commission may impese further conditicns/rescrictions etc. from dme o time as and when considered necesany which shall
elss bie hindirg wpon the Spansor, Acsey Mansgeenens Compasy, Trases and Cosnodian,

PART - D

1, As per provision of the fEsTwEY &85, J&3% and regulations made herewnder, unit shall only be issued in demarerislmed
camdition. All travefer/tansmision/splicting will mke place in Cenzral Depository Bangladesh Lid, (CODBL) sysvom and any further
issusance of unizs will be poed in denasserislized form only.
An appliant {including MRB) shall not be able 0 apply for allotment of wnits withewt Beneficary Owner account (B0
BCCOEBL).

L The Asser Management Company shall alio ensure due compliance of all above mentioned conditions.

PART - E

by I hereinafrer

. This F‘mapum.u Fﬂ.n:d LE Cilohal 'El.n.si.ld.uh.ﬁ.n:r'.'u‘[uupnﬂl C'.umgu.nf'Lim'uﬁH i the AMC or LR

G]uh:l.l hncthEE:Fthumn}'ll:mtnd' | based on the Truse Dheed executed between the Troustes and the Sponsar
of the the Commission and svailable publicly, The informarion contained herein is toe end cosrecy in
dlm:mnlma.nﬂ rJ1.=h|::.r|: oo other matctal Bets, the omission of which woald make any satement bhoreln misdauding.

2, No perven b suthorised e gve any information to make any represeitstion not contained |a thids Prospectus and IF given o imade,
ny such informarion or represenosion muss nor be refied upan as havieg b:m.md:.nm.nd.hfd:cLRElﬂbﬂlﬂmﬂnﬂnh.ﬁm
Managemont Campany Limited.

3 Th:mu.:umm:mphﬁln&ludmumkm-dum b and bs nubrject v tbe exclustve |wrisdicton of the court of Banghadesh,
Fmﬂnd.? Prospectus to any persan residing Eﬁhdﬂ in no way implies that the isue & made in accordance with

the lawas ll:umumnrt-rhml:jmm:htiuudn:ﬂmnﬁhlnmmmmmuy.

1.6 SUBSCRIFTION

Subsmeription w the NOCHL Munasl Fand-1 will memain open for 5 (fve) consecwtlve banking days which =il commencs a8 the
opening of banking business oo Manch 25, 2012 and will be diosed ai the end of the hanking bosines an Apeil 01, 3012,
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1.7 DECLARATIONS

Dieclarations about the responsibility of the Sponsor

The Sponsor, whose name appean (o this Prospecte, accept full reponsibility for the suthentiaty and accumcy of the information
comrained in chis and acher doosmenee 'FMand_Tn:hthﬂ:nF:.he m.:lh:l.i.eF-ufﬁ:Smw.lﬁu

b taken &l resorable e to canee that @l condisions and regquirements soncening the public dssue and all the information
mnr.:.i.rmd.iqrhi:dnnu‘n.:n::.dquuPhjﬁmunF:h:TmnDeuanﬂmFundhfdtmnnmﬁdmC.hanhem meeer apd there is Bo

other Information of documomnis the oodssion of which may make any informaton or statcments theren sl . The Spansar alse
mEnmdeud&hdﬂmmhmhmmﬂhﬁhPmumm&duhmummﬁzmi ision for
nvestmerit.

Sdi-

Mohammed Nonsl Amin}

Managling [Hevctor & CEO

Modpnsl Credit and Commerce Bank Lid.

Declaration about the responsibility of the Asser Management Company

This Praspectus hes been by us based an the Tnast Deed, Investment t, the Securities and
Commission (Public Tssue) Rules, 2006, the S8l o sww e wrj 3003, faDlE wiltr, 3538
and other o5 as u:ﬁ.-nnl.ﬂu ldnqn.'u: disclosure af the Fund's nh]nulmludmvmu:nntq;lum the investors. 'We also

coalirm char:

a) This Prospeetsis B In conformisy with the documenis, neaterials and papets pelsed vo the offer;
by All the legal requiremenss of the issue have been duly fulfilled; and
e} The disclosiires maele ae e, Falr and adeguare for invesvment decision,

Iinvestars shoiald be sware thag the value of invesaments in the Pusd could be volatile and 2 mich no pesranee can be made shour the
returns from the investments that the Fund will male. Like any other equity investment, oaly invesions who are willing o sccept a
moderage amsount of risk, should invest in the Fund. Investor are requested 1o pay cireful amention mo the “Risk Fuczoni™ i detailed in
Chapeer 4 and to ke proper cognizance of the nshs ascoiated with any investment in the Fund.

).
(Heazx [slam)

Chief Exeaative Officer

LR Glohsl Ranpladeds Asser Mansgement Company Limiped

13
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Declaration ahout the respansibility of the Trumee
We, a5 Trastee of the NOCBL Mivbual F-.I.:I-!..J,mgpr the rﬂpmqhqll.r:rn.u[mnﬁm thear we shall:

=}
bk
ck
d]

g

&di-

Be the paardian of the Fund, Beld in truse for the benefic of the wnit hedders in accordsnce with the Rales & Trus Deed;
Always act in the interest of the unit hobders;

Takee all reasnnable care o snnsre thar the Fund Bosted and by che Asser t afe in accordance
wizh the Trisst Dheed and the Rules; B i

hake sach dischosare by the Asser Mapsgement Company w the investors as are esseneial in arder o keep chem informed
ghout any informazion, which may have any bearing an their mvestments; and

Tale= remadial i.l-ll'!rl.tl:ﬂ.ll.l}'ml‘ﬂ:l‘l.ﬁ.l' grmoering where we have reaeon  helisve thar the conducr of business
of the Fuansl & ot Iu confarmity with the relovant Bules,

(A KA H, Chawdbus)
Managing Dhrccpar & CEO
I!u.n;.l.ld.jlﬂmani Iesurance Company Limized

We, az Cusendian of the NCCHL Mwmal Fasd-1 mpl:lhu:ﬂpnmﬂﬂi.q.lmd coafirm char we ghall:
o} Keep all the securities in safe custody and shall provide the highest secarizy for the assets of the Fund; and
b} Preserve necessary documents and record so as wo asceriain movement of msers of the Fand as per Roles.

Sdi-

hutra)

I:‘hm:.n.phu_ )
Head, Seeisrinies Services, Bangladesh
Smandard Chartered Banle
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2, BACKGROUND

2.1 PORMATION OF NCCBL MUTUAL FUNI:L

A pyprical munel fand & an Envesrment fund chae pocls mosey from unis hobders and laveses in a diversifisl pordofic of sscuriniss, The
mursal fand mdusry has 3 long history erecing as far back as the carly 1800°s with iss bumble beginnings genenlly considered ta be in
Eurape, Today, mural funds are EEF consdglensd o offer Investors sursceive sk wdjusied eeruens by poaling asen for yarine
investmeent purposes. The munaal indusry me inm wide uhln:mmmmmﬂ:zmtdt?ﬂﬂlmddmmgﬂu1ml
recheology boam with fund mansgees when the likes of Michael Price snd Fmr Lynch, were considered vhe new invesmenn gunss

with their impressive muatual fasd renems. Since then the industry has gome peaks and chrough bat bave lagely managed m
ﬂnmﬂhmﬂmbﬁmﬁ:#ﬂﬂpﬂ& rﬁ:tnﬂhr:hpﬂduwhmnf“hwr d, The murual fisnd indusery in he is wr i
carly or nascent stages, offering oom rm;uﬂl:nndpudnnwmhmhgiu:muhmlﬁmdupﬂlﬂffmmﬂ

ivwestars :|'|||1|.|.1:|.|:|::.|1 arTractive propasicion mainky duse o
» Professional Mansgement - mumal funds are actively menaged by qualifisd invemment professionals with an ohjective so limir
doemside sk and smprove the upside povential with active management.
= Diverification Benefiz - munml fiunds are generally diversified pooled ivesoment which b8 expected o reduce the rsk per adgusted
reriern for the small and remil investars,

= Efficiency and Economies of Scale - momal funds together a portfalz can n AlE COMMEiive Commissions
anil focs, which roealis in lower cosm b thc investo h}'Fﬂﬂ-ll'l': b i e

=T - mutmal funds anc highly regubated mvestment vehicles and operte under strict miles and regaladons by the
Securiries an Eu:-l:lunizf.'.'nrnrui.uim.
wmmmmm.m&m,nudmmnmmh hudn:id.ndmlp::ﬂ:rmd

animch a dutual Rind ThﬂmdufﬂlmﬂmhrmlnFHﬁumlﬁniﬂmﬂ mmerce Bank Lid. stno Lclscwe
ing & mumal fund is an efficient and effecrive means of expanding io capinel marker investmen elternasives dhar will resulr in

an amfactive and seable prafit souwrcs for MCCRL and lead o greater developmont of the caplsal markeis in Banghadoh,

To further this instattve, LR Global Bangladesh Asset Management Company will be the Assct Man b BCOCBE Mutual Fand-1,

nﬂ&nﬂdﬂhmﬂlhﬂmf_mpmp [EGH:l I:h:TmmnFﬁEfund.n:dSmndnﬁlm‘nﬂdhhﬁEﬂ]uﬂm

Custodian of the Fund,

2.2 RATIONALE FOR LAUNCHING PROPOSED MUTUAL FUND UNDER CURRENT CAPTTAL MARKET CONDTTIONS

2001 has g far been imuch valaile far the capital mardkss of Banglideah, The pr]m: inibex, the Dlaka Siock F.lr.haﬁllrdu
[,\;ﬁl’ losst around 40.4% from Jenoery dll Movember of 2001, The average daily surnover frnm j.anuuymﬂn'rﬂmhs!-ﬂ!l

BOT 700 erare compared ta BOT 1600 cron: tn the ssme period in 2010, which represents 2 year on year prowth of -56%. The k
volstility experienced larely marks the i of increasing instinnional investmens participasion in this market. As

Bangla capital markew continue w evolve, the munsal fund indusery offirs Gesml growth poential, By mos measunes the

current fisted, diosed-end muual fumds in the market, which numhber 37 m o, represent & very small percentage of
the weal domestic markes capialicsiion; thus there exias greater scope in the musial fund sector. A a number off
munsl funds are correnely in che process vo come w the marker, = will ke place with i and

MBSy MARHEErs fepiescnting & mode sizable and reasnable propomien of the market versus ressll apd short erm Bnvesmors, This shift
nuﬂ?dpmmdumm?qmuhrmlnﬂq' hﬂmmﬂgznmﬂpnudimnq'nndhmﬂmm&mmmhﬂm
1nth:m1rh=tunlda}'—m-d.:1.'huu.Th-yﬂﬁmdmlunu'h:hcmulﬂlr 1o arcract amd njecy mable ard long-rerm
domestic and foreign inszitunional mpial inm the madker Funhemare, the market regulammrs and indissry veseans
view reponsible expanston of che mgnas] fund irduscry as a kwdlbrﬂﬁrfunhfﬂmhpm:nhhﬂplulmmmm h.
YWith the above frameowodk in mind, Madonal Credir and Commerce Bank Limited, a leading bank in Bangladesh has joimed forces
with LR Global Ramglsdesh wo lsunch this mems) fund,

2.3 PERFORMANCE OF LR GLOBAL MANAGED FUNDS

Hmemnﬂgadhyiﬂﬁlnhlmmmm since their lisring on the DSE and che CSE. The five Gisted

rmfdhfl.ﬂ.ﬂhhlhadmmvﬂmuf 737 croge as of 3lkh Movember, 200 1. The funds composicely yielded
unmhtdrmm ot 10 9. 7% since inceprina, Februsry 2000 1o Movember 201 [, where ai the brosder marker indes, DS, vielded
anmualized remrn dose @ 0.3% in the same period. This came with ssgnificantly lower voladliy. The overall saperion
performance of LR Global managed funds can be arrribured o che ford manager's resred ipvestmens process, naarkes pessarch shills
arul simategic asser allocanion wechnxue.
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HAD\"ANI‘A.EEDF INVESTING INN{IZBLHUT[I&.I.H.IHD-I

individisal securde n the cpital market, ng;h]]@u-l bebow are some of the sdvanesges thar investors imay bereiln rom when

invesing in a munsal fund:

1. Munml fnds generadly lower invesmment risk for small and remil eeseoo chrough divensgfication e mulple sectos, oo 5
securicies, and via investing i varboiss ssser clisses. The fund manaper will smempe oo magimine reuarn Fnrlg.i'-':n]m]n; ink amd
always conduct 2 balance in his risk-rerom madenft.

2. Muroal funds through is divensified pool of invermens wall provide small investors acoess o rerurns of the wider mardes, which
will i be wery har rexsil invesnam o achieve.

3, Gerearer parniciparion of mums] fiends will add o enbanced Bguidicy 1o the overall marker and, since mosr munas] funds sre Jong

4. The Fund's performance will benefis from dhe LR Global {AMC) propricsary imvestment process and research taols for
bach Fundamenal snd rechaical analysie AMC he o :r lhllud in-luuse research ceam wha e Envesrmein
professicnals dedicaied to amalyring i depth the Ban market, iy scoipis and the impact of the macre facaoms

thar impece the markers.

5. As che Fund will be peofessionally mansged, investors will be relieved fram the emorions sres esocisied with day-so-day manapement
of inedbvicuzl & : :

6. The investors will be able po save sgnaficanily in tmmacion costs as hefshe will have acorss bo 2 bege sumber of scunsies by purchasing
a single unix of the musual fand.

7. Income will be rax free up m o cormin level, as permined under the Finance Acc

B, Frvesrment in cthe thdmltl-:tmliﬁ-ﬁuu:undﬂ'ﬁ:ﬁnq 4412 af vhe Income Tax Oirdinance 1984,

a, Ml.m.gemmt and rarioes of murel funds sre mhju:l B0 SETICT reEuI.l.li.nn.l fram he SEC and dhe Spnnur lﬁ:min.md. Trmee,
bath of whom mwaitor the pedformanos of the Fand, The laws govomning mutual fumds rogquine echaustive dischosure s the
re[l.ﬂ:n.u'rrnndieqﬂdpuhlh:,

10, In » muzpuad fands enfoy a 15% {fifreen peecent) reserved quora for all Inicis] Public Offerings (IPOs). TP0s in
bave lstodcally petformed very well refative to the market index and have posithey conttibuted to mutual fand pefosmance,

2.5 THE CONSTITUTION OF THE FUND
MOCBL Muneal Fund-1 hes been consinared through a Tros Dreed enrered ino beoween Mationad Credit and Commerce Bank
Lk, aml Geretal isutanoe Coitxpaty ati 3td Movenibet, 2000 under the Tiist Act, 1882 ahd tratian
Acx, 1908, The Fund was regiscered by the SEC on 15th November, 2010 under the mumm%
whw) ffimom, 100,

L6 LIFE OF THE FUNID
The Fund will be a closed-end marual fund of 10 {Ten) years emure; ssxshlished wich & view o beoaden the base of invesmment
and develop the capleal markes.

2.7 SUFE, FACE VALUE AND MARKET LOT OF THE FUNIY
* Todal Fund foed ac 10,00,00,000 (1en crave) unls of Tl 10 sach fnvooalbng The T0000,00,000 (taka one hasdred coore)

. 'Lhﬁ 's partion of tee Fund ta 1,50,00,000 {one crore and Gty lae) uals of The (0 cach in eotaling Th. | 500,00,004
{ crare]

& Spe of the Pre-IPO Privaie Placement is 3, 50,00,000 {chree crore l.n.dE.qu ac} unies of T 10 each in muli.u;'.l':k. 35,00, 00,000
{taka thirty five crore)

» Siee of the Indekal Poblic Offering (TR0) i 5,00000,000 {live crare] wales of Tl 10 cach in teraling The 340,00,00,000 (eaks [y
wrore) availible as public offening w NEBs, murual fiunds end collecive invesmens schemes.

= “The marker |ot will be consciruged of 500 (free handred) wnis
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3. INVESTMENT OBJECTIVES AND POLICIES

3.1 INVESTMENT OBJECTIVE
The chjecive of BMCCBL Munal Fund-1 is o earn sapenior risk adjusted remam by maimmining a dovensifed mvesment pordfolic and
provide emrscrive dividend payments to the wnin-haoldess,

3.2 INVESTMENT MOLICIES
Investment | The Fund shall invest subject o the %37 wnd anly in securiies, deposits and investments approved by
Oibjective the Securities and Exchanges Commimson andlor dhe B hﬂklﬁi’mfnmmﬂl:guhmy.ﬁ.u nl].'l:F.H.l'n,'l

of Rangladesh. The Fund may invess in Pre-1PO Private Mlacements ar TPCh of debr or equiry, with intimarion ro the

Ik

Inwestment jmfﬂi:ﬁrméufﬂu!'durmlﬁm:[ﬂﬂmt'mmmmﬂmIﬂ%ufi‘tltqumhm}'m:p:ﬁrulnmmm}'.
Expasure & ' N -
Liquidiey | All che Scheme of dhe Munel Fund shall not invest in nsoee chan 5% of sny company's tool paid-up capival.

Alll the Scheme of dhe Mususl Fund shall not invese meoee then 20% i shares, debhenneres, or other secusities of a single
All the Scheme af the Muual Fund shall oot imeess more than 25% of ox ol asats in thans, debeniures or ather
Elumumm_run:mdm.:q
Nntfr-uihm'-"'5'1'6nfthemﬂlu:urﬂ‘r.h:Flmdshnllhcmm&lnﬂplﬂmulmlmnwmﬂwnfﬁmh at lesst
EDﬁdzlﬂhmﬁht:dmhtdmﬂm

Mot moee than 15% of the modal sset of the Fusd shall be snveited m Fee-IPOs at one e

Inwestment | Clndy the Assct Management Company will make the imvestment decisiors and place andens for secrties to be pandased
Declsion or sokl by the Fuzmd.

3.3 INVESTMENT RESTRICTIONS
I malcing investmeenr decisons, the foll owing resoricrions shaubd be mken it dise considerarian:
1] The Fumd shall not invest in or lend m enother Schieme under the same Asser Management Comparny.
2] The Fund shall not acquire amy ssser out of the Toes propesy, which invabes the assumprion of any liahiliny chat is ualimied
or sball pesuli s encumbrarses of the T property o ahy sy,

3) The Fund or the Asset Mansgemen: Cam o h-thH'uF:hc l'—'un-hlu]] nid nr,p.u.muwl.mu loar fie any prarposs of
take wp any activity in concravensan of the whE) R, acos.

4} .|'|J.|munne_l.ln:nll.ﬂn:eduudaﬁufundunq::hhplnuﬂhﬂimmmdhuﬂmmmlhﬂlhmmndmhm
encaibablelraralerable Inicrumenns, mn‘!m -rhtﬂmr In money marke of capleal market of peivaiely placed Pre-TTC equiny,
preference shares, and debennares or securities de

5] The Fund shall oot imvolye icself in option md.mgn:'ﬂ:ml-:ﬂluﬂ or carry forward mensaction.
& The Fund shall mot buy ixs cem wnate
71 The Fund shall nor cakee any boan.

3.4 VALUATION POLICY
The Fund imtends to decermine six BAY per unit on the lasr besiness duﬂhznfrhlmmufﬁr
Fund (the value of rotal assess bess wozsl labilivies as per Rule o of the R, soo0d),
by the mweal number of units ovtstanding. As per Mﬂf&zmﬂmmmm L d0ad, the
Munhnpﬂlq'nfim'ﬁnmmfﬂmﬁndnmﬂmhtapprmmdhrﬂ-cﬂnmmimmiannu[Dwaﬁnlm

I F-nrlmudmnnu-.m:ﬂmgt cloiing markss price on lhmf-hmhnﬁnn#dmuﬁﬂuﬂm shall form the hasis

of any caboularion of Met Asset Value of such securities in the pordolio of the Fund.
2] The Fund shall fix the valuation method for mach of the schemes nehjec to pricr approval of the Commission,

3} The Fund shall follow e method approved by the Commirson for valuaton of the oon-tisted invesment, if any, and the
Asser Manapement Company end the Trusee ghall periodically review the value of such invessment. The suditors shall comment
on such irvestment in the anmual reposs of the Fund.

4} When the securities were not mraded in the Steck Exchanges an the pamiculer valuing dace, immedise previnu sversge price,
which one is nearer, bus lmlul":rdnn i-l:ll:t'hn'rﬂ |h;ﬂ tl:lEh.l"‘r'l]l.l.l:l‘l.EdIl!I"lI[lhE taken imo account.
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5) The valustion of Lisred Securities noc crsded within previows one manth will be made within ressonable srandards Ty the Ase
Hm&mﬂﬂﬂumpqandlppmmﬂhﬂﬁTmﬂuﬂmmﬂnpﬂnb]ihﬁuﬂ:ﬁumm}mﬂH.lplurtnfr]m:nwrua]
fiend bar shall not be meee chan the imcrinsic valuee of the securizies,

&) For securitized debus, debenrures, margin or fixed the sccrued incerest on soch instruments on the dare of valuarion shall
be taken imto sccount 0 any aloularien of Met Aset Vahie (MAY) of such secarities in the pordfolio af the Fund.

Following the valuation criteria i set forth above, the Pund will we following formuda 1o derive BAY per unis:

Total NAY =V, - Ly

Toral MAV

V= Valise of Total Asscts of the Fuand as on dase

Ly = Taral lishilites af the Fand as on dage

Wy = Value of all scoadiies 0 vault + Valee of all sccusses placed 0 len + Cash in hand amd at bank = ‘l’l]nrnf:]lmurrﬂn

ran'_n'pHu4-H.mﬂnhhnfpmnﬂnfukufmuuumu+Dm{hﬂdrﬂ;ﬂ\uﬁ]u,muF:n;umu:mmmHﬂ,uﬂ'uEm Issiee

expenmc aimortieed as on date - P‘dnﬂ:‘,puﬂjnunnmlmmnynmmmmﬂduund:u

Ly = Value of ofl securities payable s Payshle agains purchase of imvestments « Payable a5 brokerage and oeandial charges + All other
relabed go Im.g:.]:u]ﬂ:nﬂuhlmlmﬂl.m#}'+Munﬂd:ﬁthﬂnp:nmmlhrqﬂﬂh:hmqﬂnnht&ntmﬂwﬁnmﬁuﬂ

35 INVESTMENT MANAGEMENT

LEGlnbﬂhm#J.dzﬂlﬂmHm:Fernmmymedwﬂ]hmmmﬂmmmﬁz Fund's ponfolio aboug
|nm1:|n:ut=|nl.mhLHthdBun;lﬂmhﬂmHmthmmpUmMandmﬂwm apenent af the
Fand's pordobio s ce Aser M ¢ Company subjecr 1w the provisions [aid down in the a SWEE wETY
(TREFwreT ws) B, Jood and EE! Dﬁ;[urmf;tm-] direceions ghven by the Trustee and/or by the Commission.

3.6 DIVIDEND POLICY
1) The scosinting vear of et Fund shall end on 315t December of every calendsr yvear or as determined by the Commlssion, TF

|h:a.nn:|:|.|.|:|r.in'}u.|:dmhlu:ﬂuni{:hm}mmi:ﬁmﬁuﬁﬁn;dandtmﬁhpnﬁuﬂwﬂﬂh&ddudﬁ:ﬁdmnm
acgoninting year and will be tremed as first mooanting year,

2} The Fund shall, & seon umE b, afver the clasing of the anmial accoiin, dllulhunb;rm:r al dividend 1o the boldes of the
s in wich the " an amount, which shall not be less than 70% of che .ru]l.uﬂl:unum:ﬂ.u.rm;:luymrnr
a8 denermined by the Commlsslon from thine oo time.

3 Before decliration of dividend. tbe Asset Masagement Campany shall make mku with agreement al the audivos fog
revaluation of investments caused from loss i market value of invesmenss goes below the acqudsition com, and the mehod of
caloulation of this prosdsion misst be Incorporated In the nosss of accounes,

4} The Fund may creane a dividend equalization reserve,

5 The Asser Mansgement E‘.n‘r:julr alsall diispaich whe dividend warrane a1 the expenss of the Fund, within 30 days of the
declaration of che dividend whall m-m:mﬂ:.mnm?tﬁnn]dq: the Commeson, the Trosoee the
Cusoodizn,

Gy Befnee recond of ewnership by CDB1., s varsferee shall nor possess the right ro any dividend declansd by the Pusd

MAY pes UL =
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4. RISK CONSIDERATIONS

4.1 RISK FACTORS

Faverting dm ahe WOCEE, Musal Fand- | (herrinafirr she Fumad] bears cortatn rivks ehae fmvertors should carefiellly conrider befors impesting to

.l:h.ﬁ.l.u'. Imm&@duhdmﬁfwﬁmﬂﬁmm&m%mmm“
mwmmﬂ Thrﬂwhmmﬁ#nﬁrfﬂnﬂﬂhmmmmm.

be piven phar invertorr will receive the amount pripinally invertesd.  Whew investing ine the

M mmﬂmﬂmﬂmmﬂﬁmnwm Rl 7Y mOE MR SR o Mt R

1. G—-:]:Thmhr.mﬁm'uln-rdulMPmd-’cI]hihirmmmiuhmﬂub}:muﬂinmumﬂpmmh]lrhmmhﬂm,
incloding loss of ipal when invessing in the Fund. [nvesomest in the Fund is oo gueranceed by any government agency, the
Spﬁmurlh:ﬂ Mutual fnds and secatieles bnvesments are subjes (o marke diks and there can be po dsurance ar
guarantee thar the Fund's objectives will be achieved. As with any invesmens in securivies, the Met Aeort Value of the Fund may
Epurdnﬂ&ﬁﬂﬂmnll&nﬂm Factors aned Foeces alfecting the caplzal markers, Paa performance af the Sponsoss. and

affiliates and the AMC do mot indicaie che future perdformance of the Fund. [nvestors should study this Offer Docamen:
carefully Im s entbrery befare Irvestlag,

2. Enu'nl'll:hh Perfarmance of the Fund b subsiantially dependent on the macrosconamic siisatbon and bn the capdiall marke of
Palitical and socal msmbilty may have an adverse effect on ke value of the Fund's asses. Adverse nanarad climaric

mﬂd.ldu-n may impact the perfosmance of the Fand,

3. Marker Risk: The Banpladesh capies] marker is highly volarile and mumal fund prices and prices of securities can flucsuse
sgnificanely. The Fand may lose its value or inour 2 siesble loss o its imvesmens due to marker valasilicy, Sock marker
srends indicase char prices of majorioy of all the lismed securivies meve in unpredicrable direcrion which may affece the walus of the
Fuand. Furthermare, there is oo guarantee char the marker prices of e unis of the Fund will fully reflece their undedying Mer
Asser WValoss

4. Concentration Risle Due o g limired number of listed secuzities in boeh the DSE and CSE, it may be difficulr mo invesy dhe
Fand's asses in a widdly divenified porfolio 2 and when required m do so. Dhee o 2 very thin secondary feed incomefdebt
markes in Benpladesh, i would be difficuls for the Fund Menager 1o prap berween asser clieses, Lh.r-dl'hcn e, Limeired
apzions in the maney market inscrumenss will narrow the oppormity of term or temporry imesoments of the Fund whadh
may adwersely impacy the retums.

5. Dividend Risk: e carebul Investment selecion ufu'm'l.plniu in the Fund, if the mmpl.nlr.l fail v ide :h.:-n:_p-ecned
diﬁdmj:LElllm i mﬁ:dﬁﬁmﬂ:dﬂlﬂhlﬁmﬂrmm.dﬁﬁﬂh@udﬂhmmenfﬂumﬁmddxmﬂ

6. Underlying Liquidiy Risk: For lnvesing in Pre-Public Offer Placemenn securities i.e. in unlined equity securities by the Fund,
may mvodve Bipaidity k. In addsison, market condicions ans mvestment albocation may have an impact an the abilty o sdl
:ﬂ:l.l.rmr.ldu.lmg |mi;nfrnuiﬂrn1uiﬁry.ﬂdﬂmrmu,1|1lhﬂmﬁu;hl!| d.luh:twtﬂ-dnﬂn-pad maceker,
'!'EI.i.I‘lhI:l:lI]'l‘l:!‘tl"IlLt'llJEIﬂ] lbili.tjrd:'lhrFun-d.n:ﬂmrlndmﬂwhndlmrdﬂ;lmnhﬂﬂwmntruﬁmlﬂfmd'W'b.l.l.:
securities char ere listed on rn:t:pﬂ'ﬂng:mrrulmuﬁq.uuiu}'mk,r]unhﬂlrpmﬂlﬁﬁemmnuﬁrplmﬂh}'ﬂu
everall trading volisme an the stock ciclanges and may bl o0 the Pund incureing kossos all the secaricy is finally sodd

7o lovestment Stategy Risks Since the Pund will be an actively managed investment portfolio, the Pund by sebpect to managemens
liﬁ'..ﬁ.'ll:'hl:l.t#i the AKL will mpply i hmprmiﬂi:hhminimjﬂ.ﬁm |u:hn:'l:|_nn'-|1m:n'uﬁ:'|n.' imvescmiene
decisbons far the Fund, there qan be oo guarntoe that such process and sechnisg e will produce the desired sussome,

8, Crodit Risks Stnee the Pund will sock o alse leves as por the Mutual Fund Regubasions (2000} i buch equity and fized inoome
seonriries, the oredic rizk of the foed income ismwers is slin smncued with the Fund.  Invesmens in f gmn:mmmnﬂm
ME_ tir the risk of an soec’s Imablliy o oot intenest and peinclpal payments on fix ohligatons and market peeacpison af the

imess of dhe issuer.
9. Interest Rate Riske The MNet Asser Vahee (MAY] of the Fund, o the excent invested in Debr and Money Marker securicies, will
be affected by in the general bevel ol intersin rates, The WAY of the Fund i expected 1o Increase from a Gll in thaeres

rates while it would ke ad nﬂu:mﬂbymmmd:hﬂﬂmuﬂmﬂ.[nlﬂdmﬂn_mmupﬂnmﬂnm:
gmlﬂn petlixlle Inuerest paymenes o ehe Bolder of the secwrings cthese seurithes are more senaidve 10 changes I eeesr fus,
mmnﬁn‘mmmuhﬂhﬂ T'h:hﬂtmdmmlmu:mnmmupuumnnulhﬂ

affer astractive yiekds, This may merease the dsk of the pactfolie,

1%
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10. Issuer Risk: In addition to market and price risk, value of an individual security can, in addition, be subject to factors unique or
specific to the issuer, including but not limited to management malfeasance, lack of accounting transparency, management
performance and management decision to take on financial leverage. Such risk can develop in an unpredictable fashion and can
only be partially mitigated, and sometimes nor ar all, through research or due diligence. To the degree thar the Fund is exposed to
a security whose value declines due to issuer risk, the Fund's value may be impaired.

THE MUTUAL FUND IS NOT GUARANTEEING OR ASSURING ANY RETURNS

4.2 EXPECTED MARKET PERFORMANCE OF THE FUND

1) Mutual fund industry is still at its infancy in Bangladesh and represents less than 2% of market capitalization and currently a significant
demand for the product exists. Therefore it is possible that demand for the NCCBL Mutual Fund-1 units will be substantially
over the supply of units.

2) Brand name of National Credit and Commerce Bank Ltd. as a Sponsor, Bangladesh General Insurance Company Limited as a
Trustee and Standard Chartered Bank as a Custodian, and their respective track record in the past may motivate investors to invest
in this Fund.

3) LR Global Bangladesh Asset Management Company Limited, the most experienced and highly qualified investment management
team in Bangladesh as a new-generation Asset Management Company (AMC) would attract investors to invest in this Fund.
4.3 WHO TO INVEST AND HOW MUCH TO INVEST

1) Individuals who do not have tolerance of bearing risk and know nothing about the functioning of the capital market need not
apply for the units of the Fund,

2) Individuals who are looking for long-term capital growth and dividend payment and are comfortable with the risk associated with
equity investments should consider investing in the Fund.

3) An individual should also consider investing in the Fund if he/she can accept variability of returns, have a moderate to high
tolerance for risk and is planning to invest in the Fund over the medium to long-term.

4) Considering other factors like the investment opportunities available in the market, return expectation, income level and consumption
pattern, one may put only a limited portion of his/her total portfolio into the Fund.
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5. FORMATION, MANAGEMENT AND ADMINISTRATION

5.1 SPONSOR OF THE FUND

National Credit and Commerce Bank Ltd. started its journey in 1985 as an investment company. The aim of the company was to
mobilize resources and invest them in such way so as to develop the country's Industrial and Trade Sector and play the role of a
catalyst in the growth of the capital market. The company operated with 16 branches till 1992 and thereafter converted into a full-
fledged private commercial bank in 1993. The bank has an extended branch network of 85 online branches. Since its inception NCC

Ltd. has acquired commendable reputation by providing sincere personalized services to its customers in a technology based
environment. The Bank has set up a new standard in financing in the Industrial, Trade and Foreign exchange business. Its various
deposit and credit products have earned the trust of a wide base of clients, both corporate and individuals. NCC Bank runs a
successful brokerage business which is conducted by a subsidiary named "NCCBL Securities & Financial Services Led."

5.2 TRUSTEE & CUSTODIAN OF THE FUND

Bangladesh General Insurance Company Ltd (BGIC), incorporated on 29 July 1985, is the first general insurance company in
Bangladesh in the private sector. The company offers a full range of general insurance services for fire, marine, motor and
miscellaneous risks with 25 branches across the country. BGIC has a proven track record of being "Trustee" for existing mutual fund
and Zero Coupon Bonds. Its dynamic team of dedicated professionals with superior underwriting and trustee skill can boost growth of
the company. The company has authorized capital of Tk. 500 million and paid up capital of Tk. 459.41 million and is listed on both
Dhaka Stock Exchange and Chittagong Stock Exchange.

Standard Chartered Bank (SCB), operating in Bangladesh since 1905, is the largest foreign bank of the country with 25 offices in 6
cities. SCB provides custodial services to foreign and local investors since 1992. SCB is the pioneering custodian bank of the country
having ISO 9001:2000 certification for its Securities Services department since 1997 as a symbol of its superior service quality.

5.3 ASSET MANAGER OF THE FUND

LR Global has a long history of deep and extensive experience in investments in frontier countries including Bangladesh. LR Global
was incubated within Rockefeller & Co., the family office started by John D. Rockefeller in 1891. LR Global Partners was founded in
June 1997 by our principals, Leon Levy, his partner Jack Nash, and the Rockefeller family. It was intended as an extension of Murray
and Don's successful strategy of investing in deeply undervalued securities in developing markets. Leon Levy (1926-2003) was,
according to Forbes magazine, a "Wall Street investment genius and prolific philanthropist," who helped create both mutual funds and

funds. He co-founded Oppenheimer & Co. in 1959, where he started dozens of mutual funds that, at his death, had grown to
more than $120 billion. In 1982 he sold Oppenheimer to UK's Mercantile and co-founded Odyssey Partners, a private investment
partnership. Its success helped it grow into a $3 billion hedge fund before it was dissolved in 1997.

LR Global was built upon the Rockefeller tradition, Murray and Don's investment philosophy, and a disciplined investment process
that continues to this day. Murray passed away in 2006, but Don continues with a seasoned management ream thar is conservative in
its outlook and approach. Our competitive advantage continues to be our investment process and our unique ability to leverage long-
standing knowledge in frontier markets to source undiscovered opportunities. Currently, we have offices or strategic partners in New
York, Vietnam, Sri Lanka, Singapore, and Bangladesh with investments in over 15 frontier markets. Most of the principals worked at
Rockefeller & Co. at some point in their careers. Don LaGuardia was a portfolio manager, Sean Wilson was their former Head of
Research, and Bill Asmundson was CEO of Rockefeller & Co. and Reaz Islam joined as CEO of this organization on December 2008
after a distinguished 18-year career at Citigroup, with the last 12 years as the Managing Director of their Fixed Income Alternatives
group and Senior Manager of Citigroup.

In 2008, the Principal's of LR Global founded LR Global Bangladesh Asset Management Company, a Dhaka based investment
firm focused on providing a full range of investment products including management of equity portfolios for onshore and offshore
investors.

Investment Objective

Our investment objective is to provide superior risk adjusted returns over a medium to long term by investing in strong companies,
with good management and at a great price by leveraging our time tested investment process. The investment specialists seck to
provige consistent out-performance over time to its investors with a strong attention to risk management. We believe our investment
process, grounded in the importance of fundamental research, allows our experienced investment professionals to identify quality
growth opportunities in the capital markets.

Investment Philosophy

Our investment philosophy is that consistent and attractive risk adjusted returns can only be generated by applying a robust
investment process that identifies macro economic trends, sector drivers, expert company analysis, and effective capital allocation on
an ongoing basis. It was our guiding philosophy 14 years ago - and it is our guiding philosophy today.
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Investment Process
Our investment process has been developed consistent with our investment objectives and investment philosophy. The key elements of
our process are as follows:

1. Top down and bottom up - Our investment portfolios are constructed employing our proprictary methodology of a top-down
overlay of the economy, sector and markets risks and bottom-up rigorous fundamental analysis. Our Research team focuses on
understanding individual companies as businesses rather than simply as stocks by conducting independent research. Our top down
and bottom up investment approach is further enhanced by our proprietary technical trading platform. We combine time-tested
investment spcaallzauon, industry knowlcdgc and active risk management to seek investment opportunities that we believe will be
promising over time. We do not restrict our analysis to the traditional framework of industry buckets. Instead, we employ a truly
comprehensive process that aims to identify the best performing companies in a given industry. As investment managers, our mission
is to take advantage of these opportunities while effectively managing and diversifying the risks-on behalf of our clients. Our
investment process is a marriage of traditional fundamental security valuation and proprietary quantitative risk-control techniques.

2. Risk management - The investment portfolio is actively monitored on a regular basis and re-balanced as required. While we pride
ourselves on taking a long-term approach to investing our client assets, our process is fluid and dynamic. Our portfolios are constantly
monitored using and strictly adhering to our research and analysis driven process. While we do not have a mechanical sell discipline,
we will typically either eliminate or trim positions when they no longer meet our three critical factors as stated in our investment
objectives. Moreover, we perform a rigorous review on any investment that declines materially in price. Importantly, our emphasis
upon downside protection leads us to investments in companies with attractive valuations. We believe this emphasis limits our loss
potential should the catalyst not materialize. We embrace the notion that security prices must follow company fundamentals. Simply
put, a stock's weight in a portfolio should be directly related to its qualitative and quantitative value, rather than its weight in an index.
However, stock price/valuation and liquidity is equally important. We attempt to build downside protection into our process by
evaluating and quantifying the risks versus the reward opportunity of every investment in the portfolio. This is achieved by analyzing:
free cash flow; the intrinsic or asset value of the company; price-to-sales and/or price-to-tangible book value. This analysis helps us to
assess downside risk should unexpected adverse events unfold.

3. Valuation process - Our corporate finance approach and cash flow focus helps us better identify potential investments. Our
analysis will often include breaking down a company's financial results by business segment to determine a valuation for the whole
business. Importantly, our valuation analysis focuses upon absolute valuations, rather than relative valuations; we believe this process
focus helps to limit losses and downside risk. Qualitative measures and quantitative measures assist us in detennming artractive
investments. While evaluating management strength and changes within a company's business are mmples of qualitative measures,
quantitative measures may include various financial ratios including price-to-cash flow, price-to-sales and price-to- cLook analysis. All of
these elements contribute to assist us in determining the appropriate valuation for an investment and its respective return expectations.

4. Forward looking analysis - We do not believe that investing after positive or negative news is an investment discipline. Rather, we
seek to uncover the factors that will drive business improvement three months to a year in advance and take positions accordingly. So
that, portfolios can fully benefit when these inflection points and catalysts emerge and are recognized. The ingredients for change can
come in many forms. For example, there are company specific catalysts, i.e. 2 new management team, a shift in business strategy, or a
restructuring to "unleash” hidden assets. Change can also come from an improving outlook for an entire industry or a changed
regulatory framework. We pride our self upon our ability to think independently and identify unique opportunities.
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Investment & Operation Team

LR Global Bangladesh Asser Management Company has a world class investment team comprised of approximately 24 professionals
locally; the team in Bangladesh has a cumulative experience of over 125 years. The investment team includes 12 investment and
research professionals with experience ranging from 3 to 11 years, plus 12 Operation and compliance officers supporting the business
with experience of 5-11 years. In addition to the strong local and global management team, LR Global Bangladesh Asset Management
Company leverage highly specialized and seasoned 7 Investment Professionals from our global team in New York, Sri Lanka as well as
Hanoi. Our distinct advantage includes leveraging our global as well as local investment teams.

Selected Bio's of the Directors, leadership and Senior Management of LR Global Bangladesh Asset Management Company:

Don LaGuardia, CPA - Chairman and Director

Mir. LaGuardia is a Chairman and Director of LR Global Bangladesh Asset Management Company and also founder and partner of
LR Global, and a member of the investment team that manages the firm's Funds established in 1997. Previously, he spent 5 years at
Rockefeller & Co. ("R&Co."), as an equity analyst. His primary responsibilities at Rockefeller 8 Co. were to ideruri[g;E undervalued
opportunities internationally and to develop long-term financial models for valuation purposes. Prior to joining R&Co., Mr.
LaGuardia spent 6 years at BMW of North America as a financial analyst and later as business planning manager. Prior to his
employment with BMW, Mr. LaGuardia spent 5 years as an auditor at PriceWaterhouseCoopers. Mr. LaGuardia received a BA in
public accounting from Pace University, and an MBA in international finance from New York University. In 1992, he received his
Certified Public Accountant designation and is 2 member of the American Institute of Certified Public Accountants.

Reaz Islam - CEO and Director

Mr. Islam, the CEO and Director of LR Global Bangladesh Asset Management Company, joined LR Global in 2008 as a managing
partner and member of the investment team which manages the firm's Funds. Previously, he spent 18 years at Citigroup, including the
last 12 years as Managing Director of Citi Alternative Investments and head of Citi Fixed Income Alternatives. At Citi Alternative
Investments, under Mr. Islam's leadership the investment team managed over $40 Billion of assets across multiple Funds on behalf of
the investors. In this capacity, Mr. Islam was also a member of Citi Alternative's Management Committee, as well as Senior Manager
of Citigroup. Prior to joining Citi Alternative Investments, Mr. Islam spent three years as a Senior Risk Analyst for Citi's Corporate
and Investment bank reviewing credit as well as market risks globally. Mr. Islam scarted his career at Citi as a Management Associate in
1990 and subsequently completed the credit training program from Institute of Global Finance. Mr. Islam received a BS with
concentration in Economics and Statistics from Cornell University, and an MBA in Finance and Operations Research from New York
University's Stern School of Business.

Sean Wilson, CFA - Director

Mr. Wilson, Director of LR Global Bangladesh Asset Management Company, joined LR Global in 2005 as a partner and member of
the investment team which manages the firm's Funds. Previously, he spent 3 years as a senior portfolio manager at Columbia
Management Company, the asset management division of Bank of America, with responsibility for managing in excess of $10 billion
for retail and instirutional clients. Prior to Columbia, Mr. Wilson spent 8 years as a Managing Director at R&Co. with responsibilities
including director of research and portfolio manager. Prior to his employment with R&Co., Mr. Wilson spent 2 years with Phoenix
Investment Counsel as international equity analyst. Prior to his employment with Phoenix Investment Counsel, Mr. Wilson spent 5
years with GMO as a foreign exchange trader and quantitative analyst. Mr. Wilson received a BA in finance from Northeastern
University, and is a CFA charter holder.

5.4 AUDITORS
The Trustee, BGIC has appointed Hoda Vasi Chowdhury 8 Co. Chartered Accountants as the Auditor of the Fund for the First year.
It is one of the reputed and older audit firms of the country and is associated with world renowned Deloitte Touché Tohmatsu.

The Trustee will continue to appoint the Fund Auditor throughout the tenure of the Fund.

5.5 FEES AND EXPENSES

The Fund will pay the fees of Asset Management Company, the Trustee and the Custodian together with any other fees, commissions
and expenses as may arise from time to time. The Fund will bear its own costs and expenses incurred/accrued in connection with its
formation, promotion, registration, public offering, listing together with certain other costs and expenses incurred in its operation,
including withourt limitation, expenses of legal and consulting services, auditing, other professional fees and expenses, brokerage,
share/debenture registration expenses, guarantee or underwriting commission and fees due to the SEC, The Fund will also bear all
other incidental expenses including printing, publication and stationery relating to its smooth and fair operation.

Keeping in mind, the Fund size of Taka 100,00,00,000 (taka one hundred crore), LR Global Bangladesh Asset Management
Company has estimated the normal annual operating expenses of the Fund, which will not exceed 4% of the average NAV of the
Fund. However, there may be variation in the actual operating expenses of the Fund. Major expenses of the Fund are detailed as
follows:
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1. Issue and Formation Expenses: Issue and formation expenses are estimated to be not over 5% of the total Fund size. The expenses
will be amortized within 10 (Ten) years on a straight line method. The estimated expenses for the issue and formation of the Fund
are presented below:

1. Banker to the issue fee/Collection Charge : 0.10 per cent
2. Formation Fee Payable to AMC : 1.50 per cent
3. Printing & Publication : 0.50 per cent
4. Legal Expenses (Listing Fees, Registration Fees etc.) : 1.00 per cent
5. Other expenses : 1.40 per cent

Total : 4.50 per cent

2. Management Fee: As per P¥ERAE ¢ qow 3317 (REp7a™ ¥18) RIETI, 003 the Asset Management Company shall be
paid annual management fee @ 2.50% per annum of the weekly average NAV up o Tk. 5,00,00,000 (raka five crore) and @
2.00% per annum for additional amount of the weekly average NAV above Tk. 5,00,00,000 (taka five crore) up to Tk.
25,00,00,000 (taka twenty five crore) and @ 1.50% per annum for additional amount of the weekly average NAV above Tk.
25,00,00,000 (taka twenty five crore) up to Tk. 50,00,00,000 (taka fifty crore) and @ 0.90% per annum for additional amount of
the weekly average NAV over Tk. 50,00,00,000 (taka fifty crore) accrued and payable half yearly.

Initially, total management fee for the NCCBL Mutual Fund-1 will be 1.35% assuming Tk. 100 crore Fund size.

3. Trustee Fee: The Fund shall pay an annual trusteeship fee @ 0.10% of the Net Asset Value (NAV) of the Fund only payable
semi-annually during the life of the Fund.

4. Custodian Fee: The Fund shall pay to the custodian i.e. SCB for safekeeping of securities @ 0.05% of balance (dematerialized and
non-dematerialized) securities held by the Fund and calculated on the basis of average month-end value per annum and trade
sectlement fees of BDT 500 per trade and the rotal monthly custodian expense is capped ar BDT 90,000 per month, which
equates to on an annualized basis approximately 0.108% of the initial Fund size of BDT 100 crore. Since the custodian expense is
capped, as the Fund NAV continues to grow, custodian expense as a percent of NAV will decrease. In addition any out of pocket
expenses maybe applicable to the Fund operation on a periodic basis.

5. CDBL Fee: For listing with the Central Depository of Bangladesh Limited (CDBL) there are both initial and recurring expenses.
An amount of Tk. 5,00,000 (taka five lac) as security deposit shall be kept with CDBL without interest during the whole life of the
Fund, while an IPO fee of Tk. 2,50,000 (taka two lac and fifty thousand) will be paid during the public subscription. Depository
connection fee is Tk. 6,000 (taka six thousand) per annum. Annual fee on Face Value of Issued Eligible Security is Tk.
100,000.00 (taka one lac). Documentation fee of Tk, 2,500 (taka twenty-five hundred).

6. Fund Registration and Annual Fee: The Fund has paid Tk. 20,00,000 (taka twenty lac, 0.20%) to the Securities and Exchange
Commission (SEC) as registration fee. In addition to that, the Fund will have to at the rate of Tk 0.10% of the NAV per
annum as annual fee in terms of the FRERTE ¢ yTsw T (ACHHT ¥15) , 00).

7. Listing Fee: The usual listing fees to DSE, CSE and CDBL, annual renewal fees and other charges are to be paid by the Fund to
the Stock Exchanges.

8. Audit Fee: The audit fee will be Tk. 50,000 (taka fifty thousand) only, plus VAT, for the first year and Trustee will fix fees for
subsequent years.

5.6 LIMITATION OF EXPENSES

1) The initial issue expenses in respect of the Fund shall not exceed 5% of the Fund to be raised, the details of which are provided in
this Prospectus.

2) The total expenses charged to the Fund except the amortization of initial issue expenses including transactions cost in the form of
stock brokerage against buy and sell of securities forming a part of acquisition or disposal cost of such securities, transaction fees
payable to the custodian against acquisition or disposal of securities, CDBL charges, listing fees payable to the stock exchanges, the
annual regiscration fees payable to the Commission, audit fees, cost for publication of reports and periodicals, bank charge, Fees,

etc,, shall not exceed 4% of the weekly average net assets outstanding during any accounting year or as may be determined by the
Rules.
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6. CAPITAL STRUCTURE, TAX STATUS AND RIGHTS OF UNIT HOLDERS

6.1 ISSUE OF UNITS
The paid up capital of the Fund shall be Tk. 100,00,00,000 (taka one hundred crore) divided into 10,00,00,000 units of Tk. 10.00
each. The total distribution of units shall be as follows:

Subscribers No of units Face Value (Tk.) Amount (Tk.) Remarks
Sponsor 1,50,00,000 10.00 15,00,00,000.00 Subscribed
Pre-IPO Placement 3,50,00,000 10.00 35,00,00,000.00 Subscribed
Resident Bangladeshis 3,75,00,000 10.00 37,50,00,000.00 Yet to be subscribed
Non-Resident Bangladeshis (NRBs) 50,00,000 10.00 5,00,00,000.00 Yer to be subscribed
Reserved for Mutual Funds 75,00,000 10.00 7,50,00,000.00 Yer to be subscribed
Total 10,00,00,000 10.00 100,00,00,000.00

All Pre-IPO Placement will be in 6 months lock-in period from the date of listing of the Fund. The percentage of institutional lock-in
including Sponsor is 50.00% of total Fund Size. The following is a list of the institutions:

SL.NO | Institutions No. of Units Amount(TK) Lock-in Tenure

} E;‘;‘;:i)cmdi‘ and Commerce Bank Lud. 1,50,00,000 15,00,00,000.00 1 year*
2 EBL First Mutual Fund 50,00,000 5,00,00,000.00 6 months
3 Trust Bank First Mutual Fund 50,00,000 5,00,00,000.00 6 months
4 IFIC Bank First Mutual Fund 50,00,000 5,00,00,000.00 6 months
5 First Janata Bank Mutual Fund 50,00,000 5,00,00,000.00 6 months
6 PHP First Mutual Fund 50,00,000 5,00,00,000.00 6 months
J Eﬁdgﬁfﬁpﬁmﬁﬁaﬁ?mm 30,00,000 3,00,00,000.00 6 months
8 NCC Bank Ltd. Employees Gratuity Fund 20,00,000 2,00,00,000.00 6 months
9 Popular life First Mutual Fund 50,00,000 5,00,00,000.00 6 months

Institutional Lock-in including Sponsor 5,00,00,000 50,00,00,000.00

% of Institutional Lock-in including 50.00%

Sponsor of the Fund

* Unit Certificates for 100% of the Sponsor's contribution amounting to Tk. 15,00,00,000 (taka fifteen crore) only shall be subject to
a lock-in period of 1 (one) year from the date of listing in the Stock Exchange(s) and 1/10th of the Sponsor's contribution amounting
to Tk. 1,50,00,000 (taka one crore and fifty lac ) only shall be subject to a lock-in period of full time of the Fund.
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6.2 PRE-IPO PLACEMENT

1) Subscription from Sponsor

National Credit and Commerce Bank Ltd., the Sponsor, has already subscribed Tk. 15,00,00,000 for 1,50,00,000 units of Tk. 10.00
cach at par as per Af¥ » of the FRFERITE ¢ qaTew If17 (REprTT ¥15) RfETA, 005,

2) Pre-IPO Investor

The following institutions have subscribed Tk. 35,00,00,000 (taka thirty five crore) for 3,50,00,000 (three crore and fifty lac) units
with each unit worth Tk. 10.00 (taka ten) at par:

SL.NO | Pre-IPO Investors No. of Units Amount(TK) Lock-in Tenure
1 EBL First Mutual Fund 50,00,000 5,00,00,000.00 6 months
2 Trust Bank First Mutual Fund 50,00,000 5,00,00,000.00 6 months
3 IFIC Bank First Mutual Fund 50,00,000 5,00,00,000.00 6 months
4 First Janata Bank Mutual Fund 50,00,000 5,00,00,000.00 6 months
5 PHP First Mutual Fund 50,00,000 5,00,00,000.00 6 months
6 Erg‘f dﬁ‘;mﬁmﬁxaﬁm 30,00,000 3,00,00,000.00 6 months
7 NCC Bank Ltd. Employees Gratuity Fund 20,00,000 2,00,00,000.00 6 months
8 Popular Life First Mutual Fund 50,00,000 5,00,00,000.00 6 months

Total 3,50,00,000 35,00,00,000.00
3) Public Offer:

10% of the public offer i.e. 50,00,000 units of Tk. 10.00 each totaling Tk. 5,00,00,000 are being offered to the Non-Resident
Bangladeshis (NRBs), 15% i.e. 75,00,000 units of Tk. 10.00 each rotaling Tk. 7,50,00,000 are being reserved for Mutual Funds and
the remaining 3,75,00,000 units of Tk. 10.00 each amounting to Tk. 37,50,00,000 are being offered to the Resident Bangladeshis for
subscription in cash in full on application.

6.3 TAX EXEMPTION
Investment in this Fund by individual investors will enjoy tax exemption benefit under section 44(2) of Income Tax Ordinance, 1984.
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6.4 RIGHTS OF THE UNIT HOLDERS
1. Unit holdets of the Fund have a proportionate right in the beneficial ownership of the assets of the Fund.

2. Dividend: All the unit holders have equal bur proportionare right with respect to dividend. Dividend will be paid in Bangladeshi
Taka only.

3. Transfer of units: Units are transferable. The transfer will be made by CDBL under electronic settlement process.

4. Voting Right: All the unit holders shall have usual voting rights. Voting right can be exercised in person or by proxy in a meeting
held in connection with any proposal to amend the characteristics of the Fund or a.ny other agenda of meeting called by the
Trustee in the circumstances mentioned in the Trust Deed or the 5%:7 ﬁf%m
R00). In case of show of hands, every unit holder present in person orfand by proxy sha.ll have only one vote and ona poll every
unit holder present in person and/or by a proxy shall have one vote for every unit of which he/she is the holder.

5. Encashment: The units will be listed with DSE and CSE. So investment in Fund will easily be encashable.

6.5 BENEFICIAL INTEREST

1. Ownership: The unit holders shall preserve only the beneficial interest in the trust properties on pro rata basis of their ownership
of the Fund.

2.  Periodic Informartion: Annual Report & Audited Accounts of the Fund will be available at the website (www.lrglobalbd.com) of
the AMC. The Fund will calculate their NAV each week. Moreover, NAV of the Fund (according to cost and market price) will
be informed to the Commission and to the DSE/CSE on the first business day of the week before the beginning of the trading
hour. Furthermore, weekly NAV of the Fund is to be published in the notice board and website of the AMC's and as a press
release to at least one daily national newspaper which covers capital market news.

3. Accounts and Information: The Fund's financial year will be closed on December 31st of every calendar year or as determined by
the Commission. If the accounting year closes in less then 3 (three) months of the listing date then this period will be added with

the next accounting year and will be treated as first accounti Annual report or major head of Income & Expenditure A/C
and Balance Sheet in line with schedule VI of the ﬁﬁggg (é'@ﬂ'ﬂ'l' ¥18) RfgA, 200 will be
published within 45 (forty five) days from the closure of each accounung year.

Furthermore, the NAV, NAV per unit, any suspension or alteration of the calculation of NAV of the Fund will be published/ notified
to DSE and CSE by the Asser Management Company.

27



NCCBL MUTUAL N NCC Bank Lid.
FUND-1 BNk

7.1
1)
2)

3)
4)
5)

7.2

7.3

REDEMPTION / WINDING UP POLICY

PROCEDURE OF REDEMPTION / WINDING UP

The Fund shall wind up on expiry of the ten-year tenure of the Fund from the date of first listing.

The Fund may also wind up on the occurrence of any event, which, in the opinion of the Trustee with approval from the Commission,
requires the Fund to be wound up.

The Fund will wind up if 75% of the unit holders vote in favor of winding up the Fund.
The Commission has the right to wind up the Fund in the interests of the unit holders.

If the Fund is to be wound up in pursuance to the above (1), (2), (3) and (4), the Trustee and the Asset Management Company
shall simultaneously give separate notices of the circumstances leading to the winding up of the Fund to the Commission and the
Stock Exchanges. If the winding up is permitted by the Commission, the Trustee and the Asset Management Company shall
publish the notice of winding up of the Fund in two national daily newspapers including a Bengali newspaper having circulation
all over Bangladesh.

MANNER OF REDEMPTION/WINDING UP

The Trustee shall call 2 meeting within 30 (thirty) days from the notice date of the unit holders to consider and pass necessary
resolutions by 3/4th (three-fourth) majority of the unit holders present and voting at the meeting for authorizing the Trustee to
take steps for winding up of the Fund. If it fails to have three-fourth majority mandate, the Commission shall have the power to
supersede the mandate, if situation demands such.

The Trustee shall dispose off the assets of the Fund in the best interest of the unit holdets, provided that the proceeds of sale made
in pursuance of the % shall in the first instance be utilized towards discharge of such liabilities as are properly due under
the Fund and after making appropriate provision for meeting the expenses connected with such winding up, the balance shall be
paid to the unit holders in proportion to their respective interest in the assets of the Fund as on the date when the decision for
winding up was taken.

Within 30 (thirty) days from the completion of the winding up, the Trustee shall forward to the Commission and the unit holders
a report on the winding up containing particulars such as circumstances leading to the winding up, the steps taken for disposal of
assets of the Fund before winding up, expenses of the Fund for winding up, net assets available for distribution to the unit holders
and a certificate from the auditors of the Fund.

EFFECT OF REDEMPTION / WINDING UP

On and from the date of the notice of the winding up of the Fund, the Trustee or the Asset Management Company as the case may be,

shall

1
2)
3)
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8. CONDITION FOR PUBLIC OFFER, ALLOTMENT AND APPLICATION OF UNITS
Disclosure in respect of issuance of security demat form
As per provisions of the fE%f@BfA 91&, 3555 and regulations made there under, unit of the Fund will be issued in dematerialized

form, only and, for this purpose, NCCBL Mutual Fund-1 has signed an agreement with the Central Depository Bangladesh Limited
(CDBL). Thetefore, all transfers/transmissions, splitting or conversion will take place in the CDBL system.

8.1 ISSUE OF UNITS

Subscribers No of units Face Value (Tk.) Amount (Tk.) Remarks
Sponsor 1,50,00,000 10.00 15,00,00,000 Subscribed

Pre-IPO Placement 3,50,00,000 10.00 35,00,00,000 Subscribed
Resident Bangladeshis 3,75,00,000 10.00 37,50,00,000 Yer to be subscribed
Non-Resident Bangladeshis (NRB's) 50,00,000 10.00 5,00,00,000 Yet to be subscribed
Reserved for Mutual Funds 75,00,000 10.00 7,50,00,000 Yet to be subscribed
Total 10,00,00,000 10.00 100,00,00,000.00

8.2 MINIMUM SUBSCRIPTION FOR THE ISSUE

The target amount to be raised in respect of the Fund is Tk. 100,00,00,000 (taka one hundred crore) including Sponsors portion and
Pre-IPO Placement. As per the ﬁrﬁggtw ¢ JITEH I F1%) A, 3003, the minimum subscription will be 60
percent of the Fund's target amount i.e. Tk. 60,00,00,000 (taka sixty crore) of the targeted amount Tk. 100,00,00,000 (taka one
hundred crore) only. The Trustee and Asser Management Company shall be liable to refund the entire amount collected if public
subscription stands below Tk. 60,00,00,000 (taka sixty crore) only.

8.3 CONDITIONS OF ALLOTMENT
1. 5,00,00,000 units of Tk. 10 each will be allotted among the Resident and Non-Resident Bangladeshis (NRBs), Mutual Funds and
Collective Investment Schemes.

2. In case of oversubscription, LR GLOBAL Bangladesh Asset Management Company Limited will conduct an open lottery of all the
applications received.

3. PUBLIC OFFER Distribution System :

a. Units of Tk. 5,00,00,000 (taka five crore) of the total public offering shall be reserved for Non-Resident Bangladeshi (NRB)
and units of Tk. 7,50,00,000 (taka seven crore and fifty lac) for Murual Funds and Collective Investment Schemes registered
with the Commission, and the remaining units of Tk. 37,50,00,000 (taka thirty seven crore and fifty lac) shall be open for
subscription by the General Public.

b. All securities/units stated in para (a) shall be offered for subscnptlon and subsequent allotment by the Asset Management Company
subject to any restriction which may be imposed from time to time by the Securities and Exchange Commission.

c. In case of oversubscription under any of the 3 (three) categories mentioned in para (a), the Asset Management Company shall
conduct an open lottery of all the applications received under each category separately in accordance with SEC's instructions.

d. In case of under subscription under any of the 2 (two) categories [i.e. units of Tk. 5,00,00,000 (taka five crore) for NRB and units
of Tk. 7,50,00,000 (taka seven crore and fifty lac) for Mutual Funds] mentioned in para (a), the unsubscribed portion shall
be added to the General Public category, [units of Tk. 37,50,00,000 (taka thirty seven crore and fifty lac) only] and, if
after such addition, there is oversubscription in the General Public category, the Asser Management Company shall conduct an
open lottery of all the applicants added together.

¢. The lotrery as stated in para (c) and (d) shall be conducred in presence of the authorized representatives of the SEC, Stock Exchange(s)
concerned, Sponsor, Asset Management company, Trustee and the applicants.

4. Lottery, if needed, shall be conducred in the presence of representatives from the Stock Exchanges, SEC & the applicants, if present.

5. In case of any difficulty in respect to implementation of the conditions of offer and allotment of units, the allotment of units will be
made in such a manner as determined by the SEC.

6. The Fund reserves the right to accept or reject any application in whole or in part.
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7. The Asset Management Company shall issue units allotment advices to all successful applicants within 5 (five) weeks from the date
of the subscription closing date. Within the same time, refund to the unsuccessful applicants shall be made in the currency in
which the value of units was paid for by the applicant without any deduction. The unsuccessful applicants shall be refunded with
the application money within 5 (five) weeks gom the closing of the subscription date. In case of non-allotment of shares, the
application money of unsuccessful applicant shall be refunded to the respective banks for onward deposit of the refund money into

the applicant's bank accounts as provided in the respective application form for subscription.
8. In case of joint application, all correspondence will be made with the person whose name appears first.

9. Successful applicants will be notified by the dispatch of an allotment advice by registered post/courier. Advice of allotment and
Refund Warrants will be issued within 5 (five) weeks from the closing of the subscription period. After allotment, the Asset
Management Company will have to transfer the units to the allottees’ BO account, which has been mentioned in the application
form,

10. Where allotment is made in whole or in part with respect to joint application, the allotment advices will be dispatched to the person,
whose name appears first in the application form, notwithstanding that the units have been allotred to the joint applicants. Where
joint application is accepted in part, the balance of amount paid on application will be refunded without interest to the person
named first in the application form.

11.The Securities and Exchange Commission has decided that the primary shares allotted to an applicant through public offer may be
forfeited by SEC, if the BO account of the said applicant is found closed at the time of allotment of units. So, all Public Offer
applicants are required to keep their BO accounts operational till allotment of Public Offer units.

12.The applicant shall provide the same bank account number in the application form as it is in the Beneficiary Owners account of the
applicant. Otherwise the application will be considered invalid and the subscription money may be forfeited.

8.4 APPLICATION FOR SUBSCRIPTION

1. Application for units may be made for a minimum lot of 500 (five hundred) units to the value of Tk. 5,000 (taka five thousand)
only and should be made on the Asset Management Company's Printed Application forms. Application forms and the Prospectus
may be obtained from the registered office :g the Asser Management Company, members of the Dhaka Stock Exchange Limited,
the Chittagong Stock Exchange Limited or from the Bankers to the Issue. In case, adequate forms are not available, app%ic:mts may
use photocopied, cyclostyled, typed/ handwritten copies of the forms.

2. Application must not be for less than 500 units and must be for multiples of 500 units. Any application not meeting the above criteria
will not be considered for allotment purpose.

3. Joint Application form for more than two persons will not be accepted. In the case of a joint Application, each party must sign the
Application form.

4. Application must be in full name of individuals or limited companies or trusts or societies and not in the name of firms, minors or
persons of unsound mind. Atpplications from insurance, financial and market intermediary companies must be accompanied by
Memorandum and Articles of Association.

5. An applicant cannot submit more than two applications, one in his/her own name and another jointly with another person. In case,
an applicant makes more than two applications, all applications will be treated as invalid and will not be considered for allotment
purpose. In addition, whole or parrt of application money may be forfeited by the Commission.

6. Bangladeshi nationals (Including Non-Resident Bangladeshis residing/working abroad) shall be entitled to apply for Units,

7. Payment for subscription by investors other than Non-Resident Bangladeshi may be made to the said Branch/Office mentioned
below in Cash/Cheque/Pay Order/bank draft. The Cheque or Pay Order or Bank Draft shall be made payable to the Bank to

which it is sent and be marked "NCCBL Mutual Fund-1" and shall bear the crossing "Account Payee Only" and must be drawn
on a bank in the same town of the Bank to which Application form is deposited.

a. All completed application forms, together with remittance for the full amount payable on application, shall be lodged by
investors other than Non-Resident Bangladeshis with any of the branches of the Banker to the Issue.

b. A Non-Resident Bangladeshi (NRB) shall apply against the Public Offer either directly by enclosing a foreign demand draft
drawn from a Bank payable in Dhaka, or through a nominee (including a bank or a company) Ey paying out of foreign
currency deposit account maintained in Bangladesh, for the value of securities applied for.

8. The value of securities applied for may be paid in Taka, US Dollar, UK Pound Sterling or Euro at the Spot Buying (TT clean) rate
of exchange prevailing on the date of opening of subscription. Refund against oversubscription of units shall be made in the
currency in which the value of units applied for was paid by the applicant. Unit Application Form of an NRB shall be sent by the
applicant directly along with a draft or cheque to the Asset Management Company at its Registered Office.

9. Copies of Application Form and Prospectus shall be available with Bangladesh Embassy/High Commission in USA, UK, Saudi Arabia,
UAE, Qarar, Kuwait, Oman, Bahrain, Malaysia and South Korea and the web site of the Asset Management Company, Dhaka
Stock Exchange Limited, Chittagong Stock Exchange Limited and the Securities and Exchange Commission.
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10. A Resident Bangladeshi (RB) applicant cannot submit more than two applications, one in his/her own name and another jointly
with other person by one cheque/DD/PO. More than two applications by one cheque/DD/PO will not be allowed.

11. A Non-Resident Bangladeshi (NRB) applicant cannot submit more than two applications, one in his'her own name and another
jointly with other person by one cheque/DD/PO by US Dollar/UK Pound sterling/ Euro/Taka (supported by foreign currency
encashment certificate).More than two applications by one cheque/DD/PO/Taka (supported by foreign currency encashment
certificate) will not be allowed.

a. The Public Offer subscription money collected from investors (other than Non-Resident Bangladeshis) by the Banker to
the Issue will be deposited to the "NCCBL Mutual Fund-1 Account.

b. The subscription money collected from Non-resident Bangladeshis in US Dollar, UK Pound Sterling, Euro shall be deposited
to "FC Account(s) for Public Offer".

c. In case of oversubscription, refund shall be made by the Asset Management Company out of the "FC Account(s) for
Public Offer".

d., The Asser Management Company has opened required "FC Account(s) for Public Offer” in US Dollar, UK Pound Sterling,
Euro with NCC Bank Ltd., 6, Motijheel C/A, Dhaka-1000

e. These accounts will be closed after refund of oversubscription, if any.

Currency Account Number Bank Branch

Bangladeshi Taka 00020315000083 NCC Bank Ltd. Main Branch, Dhaka
US Dollar 0102090001 NCC Bank Ltd. Main Branch, Dhaka
EURO 0402090001 NCC Bank Ltd. Main Branch, Dhaka
UK Pound Stetling 0202090001 NCC Bank Ltd. Main Branch, Dhaka

APPLICATIONS NOT IN CONFORMITY WITH THE ABOVE REQUIREMENTS AND THE INSTRUCTIONS PRINTED
ON THE APPLICATION FORM ARE LIABLE TO BE REJECTED.

8.5 REFUND OF SUBSCRIPTION MONEY

In the case of non-allotment of units, if the applicants’ bank accounts as mentioned in their Public Offer Application Forms are
maintained with any of the Bankers to the issuer and other banks as mentioned below, refund amount of those applicants will be
directly credited to the respective bank account as mentioned in their Public Offer Application Forms.

National Credit and Commerce Bank Ltd. Dutch-Bangla Bank Limited
Eastern Bank Limited National Bank Limited

The City Bank Limited BRAC Bank Limited

Trust Bank Limited

Otherwise, refund will be made in the same currency in which the value of units was paid for by the applicants without any interest,
through "Account Payee" cheque(s) / refund warrant(s) with bank account number and name of the bank, branch as mentioned in
the application payable at Dhaka /Chittagong /Khulna /Rajshahi /Barisal /Sylhet /Bogra, as the case may be. For this purpose, the
number of the Bank Account along with full name of the bank and branch shall be clearly indicated in the units application form.

8.6 SUBSCRIPTION BY AND REFUND TO NON-RESIDENT BANGLADESHI

1. A Non-Resident Bangladeshi shall apply either directly by enclosing a foreign demand draft drawn on a bank payable in Dhaka, or
through a nominee by paying out of foreign currency deposit account maintained in Bangladesh or in Taka, supported by foreign
currency encashment certificate issued by the concerned bank, for the value of units applled for through crossed bank cheque
marking "Account Payee Only" or Telegraphic Transfer through banking Channel.

2. The value of units applied for by such person may be paid in Taka or US Dollar or UK Pound Sterling or Euro at the Spot Buying
(TT Clean) rate of exchange prevailing on the date of opening of subscription.

3. Refund against oversubscription shall be made in the currency in which the value of units was paid for by the applicant through
Account Payee bank cheque(s)/ refund warrant(s) payable at Dhaka with bank account number, Bank's name and Branch as
indicated in the units application form. If the applicants' bank accounts as mentioned in their Public Offer Application Forms are
maintained with the Bankers to the Issue and other banks as mentioned above under "REFUND OF SUBSCRIPTION
MONEY", refund amount of those applicants will be directly credited into the respective bank accounts as mentioned in their
Public Offer Application Forms,
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Application Form

NCCBL MUTUAL FUND-1
APPLICATION FOR UNITS BY INVESTORS OTHER THAN NON RESIDENT BANGLADESHI(S)
WARNING: PLEASE READ THE INSTRUCTIONS ON THE BACK OF THE FORM. INCORRECTLY FILLED APPLICATIONS MAY BE REJECTED

LR Global Bangladesh AMC Ltd. Banker's Sl. No.
Concord I-K Tower {4th Floor)
Plot # 2, Block # CEN(A)
Gulshan North Avenue
Gulshan-2, Dhaka 1212

(Please fill in CAPITAL letters)
Dear Sir,

|/We apply for and request you to allot mefus the ................. number of Units and |fwe agres to accept the same or any smaller number that may be
allotted to me/us upon terms of the Fund's approved Prospectus and subject to the Fund's Deed of Trust. Further, lfwe authorize you to place my/our
namels) on the Register of Member(s) of the Fund and deposit the said units to my/our Depository (BO) Account and/or directly refund the application
money to my/our Bank Account number whose information is given below and |we further confirm that the Bank Account number in the application
form is the same Bank Account number as available in against the database of Depository (BO) Account:

1. Number of Units of Tk. 10 each at par.
2. Amount of Tk. (in figure) Taka (in words) only deposited via Cash/Cheque/Draft/Pay Order
No. date 2012 drawn on Bark, Branch.

3.DepositoryB/O)AccountNe: [ [ [ [ [ T T [ T T T [ T T T T ]
{If you do not mention your valid BO Account number your application will be treated as invalid)

4. |fwe fully agree to fully abide by the instructions given therein.

5. Particulars of Applicant{s):

Sole/First Applicant: Mr. /Mrs/Ms.:
Father's/Husband's Name:
Mother's Name:

Postal Address:

| Email:
Occupation: | Nationality: Mobile:
For refund warrant {Application will not be treated as valid if anyone uses a non-scheduled bank. To avoid this complication investors are requested
not to use the name of any non-scheduled bank), please write the correct and full name of bank and branch:

For refund warrant: |/we want refund through |:| Bank Account* |:| Hand Delivery / Courier (Please put tick mark in which refund will be made)
Applicant's Bank A/C. No.:
Name of the Bank: Branch:

({The applicant shall provide the same bank account number in the application form as it is in the Beneficiary Owners account of the applicant.
Otherwise the application will be considered invalid and the subscription money may be forfeited).

Second Applicant: Mr. /Mrs./Ms.:
Father's/Husband's Name:
Mother's Name:

Postal Address:

| Email :
Occupation : Nationality : Mobile :

6. I/we hereby declare that |/we have read the Prospectus of NCCBL Mutual Fund-1, and have willingly subscribed for..........evee. number of Units of
Tk.10 each on this form.

7. Specimen Signature(s)

NAME IN BLOCK LETTERS SIGNATURE

Sole/First Applicant
Second Applicant
*In case of deposit into the applicant's bank account, the applicant will bear the applicable service charge, if any, of the applicant’s banker,

and the issuer shall simultaneously issue a letter of intimation to the applicant containing, among others, the date and amount remitted
with details of the bank through and to which bank such remittance has been effected

BANKER'S ACKNOWLEDGEMENT
Certified that this Bank hasreceived Tk. _____ (in word ) only from Mr./Mrs./Ms.
being the application money for number of ordinary units of NCCBL MUTUAL FUND-1.
Seal and Date Banker's SL. No. Authorized Signature

{Name & Designation)
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NCCBL Mutual Fund-1
Instructions

. As per provision of the B985 w78+, 3555 and Regulations made there under Mutual Fund units will only be issued

in dematerialized condition. Please mention your Depository BO (Beneficiary Owner) account number on the
application form. If you do not mention your valid Depository BO account number, your application will be treated
invalid.

2. All information must be typed or written in Block Letters in English or in Bengali and must NOT be abbreviated.

3. Application must be made on the Fund's printed form/photocopy or typed copy/hand written form thereof.

9

10.

11.

12.
13.

14,

15.

16.

Application must not be for less than 500 units and must be for a multiple of 500 units. Any application not meeting this
criterion will not be considered for allotment purpose.

Remittance for the full amount of units must accompany each application and must be forwarded to any of the Bankers
to the Issue. Remittance should be in the form of cash/cheque/bank draft/pay order payable to one of the Bankers to the
Issue A/C "NCCBL MUTUAL FUND-1" and crossed "A/C PAYEE ONLY" and must be drawn on a bank in the same town
as the bank to which the application form has been sent.

In the case of a Joint Application form, the Allotment Letter will be dispatched to the person whose name appears first
on this Application Form and where any amount is refundable in whole or in part the same will be refunded by Account
Payee cheque by post/courier service to the person named first on this Application form in the manner prescribed in
the Prospectus.

Joint Application form for more than two persons will not be accepted. In case of joint application, each party must sign
the Application Form.

Application must be in full name of individuals or companies or societies or trusts and not in the name of firms, minors
or persons of unsound mind. Application from financial and market intermediary companies and Private Company
must be accompanied by Memorandum and Articles of Association and Certificate of Incorporation.

An applicant can NOT submit more than two applications, one in his/her own name and another jointly with another
person. In case an applicant makes more than two applications, all applications will be treated as invalid and will not
be considered for allotment purpose. In addition, whole or part of application money may be forfeited by the
Commission.

No receipt will be issued for the payment made with the Application, but the banks will issue a provisional acknowledgement
to the issue for application lodged with themn.

In the case of non-allotment of securities, the application money of unsuccessful applicant shall be refunded to the
respective banks for onward deposit of the refund money into the applicant's bank accounts as provided in the
respective application form for subscription.

Allotment shall be made solely in accordance with the instructions of the SEC.

Making of any false statement in the application or supplying of incorrect information therein or suppressing any
relevant information shall make the Application liable to rejection and subject to forfeiture of Application money and/or
forfeiture of the unit before or after issuance of the same by the Asset Management Company. The said forfeited
Application money or unit will be deposited in the account specified by SEC. This may be in addition to any other
penalties as may be provided for by law.

Applications, which do not meet the above requirements, or Applications, which are incomplete, shall NOT be
considered for allotment purpose.

No sale of securities shall be made, nor shall any money be taken from any person, in connection with such sale until
25 (twenty five) days after the Prospectus has been published.

The applicant shall provide the same bank account numbers in the application form as it is in the Beneficiary Owners
account of the applicant. Otherwise the application will be considered invalid and the subscription money may be
forfeited.
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BANKERS TO THE ISSUE
The City Bank Limited 7. Kafrul Branch, Dhaka 15 Cox's Bazar Branch, Cox's Bazar
1 Barisal Branch, Bm'is-al 8. Chowmahoni Branch Chowmohoni 16 Gobindaganj Bramch, Gaibandha
2 Bogra Branch, Boj 9 Narsingdi Branch, Nmmgd 17 Dania Bxan::lh
3 Bra.nd'l r&o 10. Khulnz Branch, Khulna 18 Bandura Brand'l Dhahl
4 Jubilee Road iragong 11. Jalalabad Branch, Sylhet 19 Dhaka EPZ Branch, Dhaka
5 tun, Brmd‘l Chitragong 12. Ashuganj Branch, maubana _g Dhaka
6 Andarkill ai!ra.nr.h Chlttagong 13. Rangpur Cant. Barnch, Ran atmaos |d Road Branch, Dhaka
7 Cox's Branch, Chittagong 14, Momenshahi Cant. Branch, 22 Savar Branch, Dhaka
8 Branch, Chittagong 15. Kadamtali Branch, Chlmlgo g 23 Madaripur Branch, Madaripur
9 Pahartoli Branch, Cilitwgnn.g 16. Chi ng Cant. Branch Ch]tlagong 24 Satkhira Branch, Satkhira
10 Comilla B , Comilla 17. Comilla Cant. Branch, Comilla 25 Tangail Branch, Tangail
11 B.B. Avenue, Dhaka 18. S.8. Cant. Branch, T 26 Mlm ur Branch, Tan,
12 Principle Office Branch, Dhaka 19. Cant. Branch, Bogra 27 M Klg:n branch, unshiganj
13 Dhanmondi Branch, Dhaka 20. ] ur Branch, Gazipur 28 Hi dgan] anr.h Hahlganj
14 i Branch, Dhaka N t and Commerce Bank Ltd 29 F
15 Nawabgiuz Brnch. Dtk 1 Branch, Chitmgong 2 e B e il
16 P 'PSarmiB , Dhaka 2 ]Jubilee Road Branch, Chittagong 31 Chhatak Branch, Suna.m.go.n]
17 Zinzira Branch, Dhaka 3 Bazar Branch, Chittagong 32 Sha.hudpur Branch, Sirajgonj
18 Imamganj Branch, Dhaka 4 nj Branch, Chi 33 Rmxﬁlu hﬂﬁll:}
19 Islampurbranch, 5 0 R. Nizam Road Branch maltmgong 34 Ra Branch, Rajs
20 IohnsuandBnnch Dhaka 6 CEPZ Branch, Chittagong 35 Pabna Branch, Pabna
21 Branch, Dhaka 7 Anderkilla Branch, Ch.:rtagong 36 Dinaj ur Branch, Dinajpur
22 New Ma.rk.:r Branch, Dhaka 8 Halishahar Branch, Chirtagong 37 Basur 'I: Branch (Ru Fem
23 Nawabgonj Branch, Dhala 9 Kadamuali Branch, Chitagong 38 Dagonbhuiyan Branch, Feni
24 VIP hm ch, Dhaka 10 MajhughatB tragong 39 Feni B eni
25 Tun ‘and'n Gazipur 11 unagl'mBnnch Chirmagong 40 Soi i Branch, Feni
26 Khulna Branch, Khulna 12 Cox's Bazar Branch, Cox's 41 Buax Bazar Branch, Gaz
27 T Branch, M ganj 13 Comilla Branch, Comilla 42 G Ch B .‘" ip
28 Ra]sll.a.hl Branch, "Rajshahi 14 Motijheel Branch, Dhaka 43 Konabari Branch, Gazipur
29 Bandar Bazar Branch, Sylhet 15 Babi Branch, Dhaka 44 Tongi Branch, Gazlpur
30 Zinda Bazar Branch, Sg{h:t 16 Banani Branch, Dhaka 45 Jessore Branch, Jessore
31 Amborkhana B, 17 B Dhaka 46 ulna Branch, Khulna
32 Moulyi Bazar Branch, gy’lllet 18 Bi Branch, Dhaka 47 Bhairab Branch, Kishoregonj
33 Rangpur Branch, 19 Dhanmondi Branch, Dhaka 48 Kushtia Branch, Kushtia
34 Sirajgan] branch, Sira;gl.n] 20 Dilkusha , Dh. 49 Manikgonj Branch, Manikgonj
35 Jessor Branch, Jessor 21 Elephant Road Branch, Dhaka 50 Moulavi B’ Bra.m:h Mou]m Bazar
arsingdi Branch, Narsingdi 22 Bazar B , Dh 51 § Moulavi Bazar
23 ur Branch, DI 52 Mym emn.n Brmdl Mymensingh
1 Bogra Branch, Bo 24 Midord Branch, Dhaka 53 Bhulra Branch Nmyangonj
2 bad Branch, Ell?lmgong 25 Nawbpur Road B , Dhaka 54 BSCIC Branch, Nara gonj
tunganj Branch, Ch:mgong 26 Mali Branch, Dhaka 55 B.B. Road Branch, Narayanganj
unmn 27 Uttara Branch, Dhaka 56 Narayangonj Branch, Narayanganj
5 ur Branch, Dha]m 28 Moghbazar Branch, Dhaka

6 Mnn;hcel Branch, Dhaka

7 Principal Branch, Dilkusha, Dhaka
8 Shyamoli Branch, Dhaka

9 Khulna anch Khulna

10 Nara N
11 Ramh.mch Rajshahi ha g
12 jmor Branch, Jessor
13 Choumuhoni Branch, Noakhali
14 Savar Branch, Savar
15 Moulvi Bazar Branch, Moulvi Bazar
BRAC Bank Limited
1 Branch, Chirragong
2 Kazirdeuri Branch, Clutlzgnng
3 Halishah: , Chittagong
4 CDA Avenue Branch, Chittagong
5 Momin Road Branch, Chittagong
6 Asad Gate Branch, Dhaka
7 Bashundhara Branch, Dhaka
8 Donia Branch, Dhaka
10 Craniis Bulding Branch, Dhaka
raphics Buildi s
da B lB]:zka

16 Uttara , Dhaka
17 Barisal B , Barisal
18 Bogra Branch, Bogra

, Jessor
20 Khulna Branch, Khulna
21 Nara nj Bra.m:h Nanyangon;
22 Rajshahi ranch g shahi
23 Zindabazar B ylhet
Trust Btnklimnacl

1. Radisson Water Ga.rde.n Hotel Branch, Dhaka

2. Tongi Branch, D!

3. Dilkusha Corpome Branch, Dhaka
4. Principal Branch, Dhaka

5. Savar ronment Branch, Dhaka
6. Ashulia Branch, Dhaka

29 Pragati Sarani Branch, Dhaka

30

46
47
48
49
50
51
52
53 Barisal
54

10
11
12
13 P;
14

Ja.traban Branch, Dhaka
1 Gulshan Branch, Dhaka
Shya.rnolan.nch Dhaka
Sa Dhaka

Bnmd: Dhaka
u.r Branch, Gazi
ur Bra.nd:l. M
ch, anp:l
E:ngnn] Branch, Nmyungan]

Ramgm Bmm:.h Lanmpur
Lurmpur Bnmch
Cho'wmuhom Bram:h Np:khall

Chowhatta Bra.nch S hu:

Moulvibazar Beanch, Moulvibazar
ur Branch,

Rajshahi Bnmch Raj

ET(;%“ n gﬁnghchoﬁawgmn

essor Branr.h Jessor

Bnnch,.M
rmmﬂsh ymensigh

Ku.shua Bra.rlch, Kushria
Dutch

Cl-n g hPZ. ﬁ:nch Chirtagong
Hvenuc Branch, Chlmgong
Faﬂkchan ranch, Cl'umgo
Halishahar Branch, Chmngong
Hathazari Branch, Chi

{ubﬂee Road Branch, Chittagong
tﬂ]l Brnnch Chittagong
ranch, Chirragong
ra.nch c hittagong

Eu.r Branch, Chluagong
Cnm.ll.laE 1:1‘.1r|1ll.|m:grj .
Subscription
Opening on March 25, 2012
losing on April 01, 2012
NCC BI. Mutual Fund-1

1 Avenue Gulsh

38 Storst B Neveyerge)

59 Baburhat Branch, Narsin|

60 Narshingdi Branch, Nars ngdl
61 Saidpur Branch, Nllphalm.ry
62 Beani Branch, Sylhet

63 Bishwanath Branch nglhet

64 Goala Bazar Branch,

65 Gul.q:i%m Branc.h S

Thet Branch, Sylhi
6’? SL.h)aI ohor Branch, Sylhet
Br.l.nch Chi
g i Gl
ttagon,
4 Banani Branch, N

LHI\J—-

haka
9 North Brook Hall Branch, Dhaka
10 Motijheel Branch, Dhaka
ll Mohammed urBrandL Dhaka

M.:ilpuern

bagh Branch, Dhalm

[5 Foreign Ex. Branch, Dhaka
16 Pragati Sarani Brandlaklal)haka

25

26 Rokeya Sarani Branch, Dhaka
27 Babu Branch, Dhaka
28 Rifles Square Branch, Dhaka
gg D‘l]kl.lshd Bran ,Dhalm

01, Dhaka-1212

Investors’ Relation Office: Navana Tower (9th Floor), Plot-45, Gulst
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INTERESTED PERSONS ARE ENTITLED TO A PROSPECTUS, IF THEY S0 DESIRE, AND THAT COPIES OF PROSPECTUS MAY BE OBTAINED FROM THE ASSET MANAGEMENT COMPANY
Application Form

NCCBL MUTUAL FUND-1
APPLICATION FOR UNITS BY NON RESIDENT BANGLADESHI(S)
To be sent directly to the Asset Management Company's Head Office
Warning: Please read the instructions on the back of the form. Incorrectly filled applications may be rejected.

LR Global Bangladesh AMC Ltd.
Concord I-K Tower (4th Floor)
Plot-2, Block-CEN(A)
Guilshan North Avenue
Gulshan-2, Dhaka-1212
(Please fill in CAPITAL letters)
Dear Sir,

|/We apply for and request you to allot me/us the ... number of Units and |/iwe agree to accept the same or any smaller number

that may be allotted to me/us upon terms of the Fund's approved Prospectus and subject to the Fund's Deed of Trust. Further, Ifwe

authorize you to place m s} on the Register of Member(s) of the Fund and deposit the sanc" units to my/our Depository (BO) Account and/for

directly refund the application money to my/our Bank Account number whose information is given below and Ifwe further confirm that the

El\gnk ccount number in the application form is the same Bank Account number as available in against the database of Depository (BO)
count:

1. Number of Units of Tk. 10 each at par,

2. Amount of Tk. (in figure) Taka {in words) only convertible into US Dollar 1.00 =

Thsiie and UK Pound Sterling 1.00 = Tk and: Eure 1.00:=TK: wiimiimmiieiiioi

3. Payment by Cheque/Draft/Pay Order No date 2012 for US Dollar/ UK Pound Sterling/Eure/ Tk. ..o drawn on
Bank Branch

4, Depository (B/O) Account No: | | | | | | | [ [ [ [ | | | [ [ |

{if you do not mention your valid BO Account number your application will be treated as invalid)
5. Ifwe fully agree to fully abide by the instructions given therein,

6. Particulars of Applicant({s}:

Sole/First Applicant: Mr. /Mrs./Ms.:

Father's/Husband's Name:

Mother's Name:
Postal Address:
[ Email:
Nationality: Passport No. : Passport Validity:
Occupation: Date of Birth: Mobile:
For refund warrant {Application will not be treated as valid if anyone uses a non-scheduled bank. To avoid this complication investors are requested

not to use the name of any non-scheduled bank), please write the correct and full name of bank and branch:
For refund warrant: Applicant's Bank A/C, No.:
Name of the Bank: [ Branch:

(The applicant shall provide the same bank account numbers in the application form as it is in the Beneficiary Owners account of the
applicant. Otherwise the application will be considered invalid and the subscription money may be forfeited.

Second Applicant: Mr. /Mrs./Ms.:
Father's/Husband's Name:

Mother's Name:
Postal Address:
Email

Occupation: Nationality:
Passport No: Passport Validity:
Date of Birth: Mobile:
Nominee
Name:
Mailing Address:

| Mobile:
7. Ilwe hereby declare that |/we have read the Prospectus of NCCBL Mutual Fund-1, and have willingly subscribed for............ number of Units of
Tk.10 each on this form.
8. Specimen Signaturels)

NAME IN BLOCK LETTERS SIGNATURE

Sole/First Applicant
Second Applicant
Nominee:
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NCCBL MUTUAL FUND-1
Instructions

. As per provision of the [E9f&5fF S137, 3555 and regulations made there under mutual fund units will only be issued in dematerialized
condition. Please mention your BO (Beneficiary owner) Account Number in the Application form. If you do not mention your valid BO
{Beneficiary Owner) Account Number, your application will be treated invalid.

. All information must be written or typed in Block Letters in English and must NOT be abbreviated.

. Application must not be for less than 500 Units and must be for a multiple of 500 Units. Any Application not meeting this criterion will
not be considered for allotment purpose.

4. Application must be accompanied by a foreign demand draft drawn on a bank payable at Dhaka or cheque drawn out of foreign currency

deposit account maintained in Bangladesh for the full value of units favoring "NCCBL Mutual Fund-1" and crossed "Account Payee Only".

. Application shall be sent by the applicant directly to LR Global Bansladesh Asset Management Compang Limited within April 01, 2012
so as to reach the Asset Management Company within April 10, 2012. No Application sent after April 01, 2012 or received by the LR
Global Bangladesh Asset Management company Limited after April 10, 2012 will be considered for allotment purpose.

. Refund against over-subscription shall be made in the currency in which the value of Units was paid for by the applicant through Account
Payee Cheque payable at Dhaka with bank account number, Bank's name and Branch.

. Public Offer Distribution System:

a. Units of Tk. 5,00,00,000 {taka five crore) of total public offering shall be reserved for Non-Resident Bangladeshi (NRB) and units of
Tk. 7.50,00,000 (taka seven crore and fifty lac) for Mutual Funds and Collective Investment Schemes registered with the
Commission, and the remaining units of Tk. 37,50,00,000 (taka thirty seven crore and fifty lac) shall be open for subscription by
the General Public.

b. All securities/units stated in para (a) shall be offered for subscription and subsequent allotment by the Asset Management
Company subject to any restriction which may be imposed from time to time by the Securities and Exchange Commission.

c. In case of over subscription under any of the 3(three) categories mentioned in para (a), the Asset Management Company shall
conduct an open lottery of all the applications received under each category separately in accordance with the SEC's instructions.

d. In case of under-subscription under any of the 2(two) categories [i.e. units of Tk. 5,00,00,000 (taka five crore) only for NRB and units of
Tk. 7,50,00,000 (taka seven crore and fifty lac) only for Mutual Funds] mentioned in para {a), the unsubscribed portion shall be
added to the General Public category [units of Tk. 37,50,00,000 (taka thlr‘lzI seven crore and fifty lac) only] and, if after such
addition, there is over subscription in the General Public category, the Asset Management Company shall conduct an open lottery
of all the applications added together.

8. The lottery as stated in para (c) and (d) shall be conducted in presence of the authorized representatives of the SEC, Stock Exchange(s)
concerned, Sponsor, Asset Management Company, Trustee and the applicants, if there be any.

. Money receipt of clearance of draft or cheque, as the case may be, shall be sent by post to the applicant by the Asset Management Company.
. Joint application by two persons will be acceptable. In such a cass, allotment or refund shall be made by post to the first applicant.

10. Application must be made by an individual, a corporation or company, a trust or a society and not by a firm, minor or persons of

1

unsound mind.

1. Making of any false statement in the application or supplyinP of incorrect information therein or suppressing any relevant information
shall make the Application liable to rejection and subject to forfeiture of Application money and/or forfeiture of the unit before or after
issuance of the same by the Asset Management Company. The said forfeited Application money or unit will be deposited in account
specified by SEC. This may be in addition to any other penalties as may be provided for by law.

12. The intending NRB applicants shall deposit unit money by US Dollar/UK Pound Sterling/Euro draft drawn on and payable in Dhaka,

1

Bangladesh, or through a nominee by paying out of foreign currency deposit account or in Taka, supported by foreign currency
encashment certificate issued by the concerned bank, so that the Asset Management Company's collecting bank can clear the proceeds
and deposit the same into Asset Management Company's bank account in time.,

3. Spot buying rate (TT clean) in US Dollar, UK Pound Slarlin%_and Euro of Sonali Bank Ltd. as prevalent on the date of opening of
subscription will be applicable for the Non-Resident Bangladeshi (NRB) applicants.

14. }'hc applicant shall furnish photocopies of relevant pages of valid (s) in support of his boing an NRB, dual citizenship or of the

1

1

;: rt bearing an endorsement from the concerned Bangl i Embassy to the effect that "no visa is required to travel to

ng :

. In case of joint NRB a%plication, joint applicant shall also submit supporting papers/documents in support of their being an NRB as
mentioned in para-14 above.

6. In the case of non-allotment of securities, the application money of unsuccessful ely:\lplicant shall be refunded to the respective banks for
onward deposit of the refund money into the applicant's bank accounts as provided in the respective application form for subscription.

17. An applicant cannot submit more than two applications, one in his/her own name and another jointly with another person. In case an

applicant makes more than two applications, all applications will be treated as invalid and will not be considered for allotment purpose.
In addition, whole or part of application money may be forfeited by the Commission.

18. No sale of securities shall ba made, nor shall any money be taken from any person, in connection with such sale until 25{twenty five)

days after the Prospectus has been published.

19. The applicant shall provide the same bank account number in the application form as it is in the Beneficiary Owners account of the

2

applicant. Otherwise the application will be considered invalid and the subscription money may be forfeited.

. All the applicants shall first be treated as applied for one minimum market lot of 500 (five hundred) units worth TK. 5,000 (taka five
thousand) only. If, on this basis, there is oversubscription, then lottery shall be held amongst the applicants allocating one identification
number for each application, irrespective of the application money. In case of oversubscription under any of the ca!egorles mentioned
hereinabove, the issuer and the Asset Manager shall jointly conduct an open lottery of all the applications received under each category
gt;paratelv in presence of representatives from the SEC, the Stock Exchangel(s), Sponsor, Trustee, Asset Manager and applicants, if there

any.

THE NRB APPLICATION ALONG WITH THE FOREIGN CURRENCY DRAFT/PAY ORDER, AS ABOVE, IS TO BE SUBMITTED TO THE ASSET
MANAGEMENT COMPANY'S HEAD OFFICE DIRECTLY WITHIN THE STIPULATED TIME MENTIONED IN PARA-5

o
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