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This Offer Document sets forth concisely the information about the Fund that a prospective investor ought to know before

investing. This Offer Document should be read before making an application for the Units and should be retained for future
reference.

Investing in UCB AML First Mutual Fund (hereinafter the Fund) bears certain risks that investors should carefully consider before
making an investment. Investment in the capital market and in the Fund bears certain risks that are normally associated with
making investments in securities including loss of principal amount invested. There can be no assurance that the Fund will
achieve its investment objective. The Fund value can be volatile and no assurance can be given that investors will receive the
amount originally invested. When investing in the Fund, investors should carefully consider the risk factors outlined in this
document.

The particulars of the Fund have been prepared in accordance with e RbE ¢ aEme s (RepRE T1e) e, 2003, as
amended till date and filed with Bangladesh Securities and Exchange Commission.

THE SPONSOR, ASSET MANAGER OR THE FUND IS NOT GURANTEEING ANY RETURN

The investors are advised, in their own interest, to carefully read the contents of the Prospectus, in particular the risk factors
before making any investment decision
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Abbreviations and Definitions

fafesem/ Rules fifeshibe ¢ aEme ahmy (REparE we) fafqwe, 200
Act ffeehibe «o aHHe FHRET WA, S559

AMC/Asset Management Company/ Fund UCB Asset Management Limited
Manager/Investment Manager

i s A form meant to be used by an investor to purchase Units of
Application Form

the Scheme
Allotment Letter of Allotment for units
BB Bangladesh Bank
BEFTN Bangladesh Electronic Fund Transfer Network
BO Account Beneficiary Owner’s Account
A day not being:
(1) A weekend;

(2) A day on which the stock exchanges are closed;

(3) A day on which purchase and repurchase of Units is
suspended or a book closure period/ record date
announced by the Trustee/ AMC; or

(4) A day on which normal business cannot be transacted
due to unavoidable circumstances or such other events
as the AMC may specify from time to time;

(5) A day on which banks are closed.

Business Day

BDT Bangladeshi Taka
Sale and repurchase of units issued by Asset Management
Book Closer Company and Selling Agent shall remain closed during the
month of July unless the Commission decides otherwise
CEO/MD Chief Executive Officer / Managing Director
CDBL Central Depository Bangladesh Limited.
CAGR Compound Annual Growth Rate
Commission/BSEC Bangladesh Securities and Exchange Commission
Companies Act Wﬁ@ﬁﬂ, Yoa8
Confirmation of Unit Letter confirming allocation of Units
Allocation
CSE Chittagong Stock Exchange Limited.
Custodian BRAC Bank Limited
CIP Cumulative Investment Plan
CDS Central Depository System
Dividend Income distributed by the Fund, when / where applicable.
DSE Dhaka Stock Exchange Limited
Effective Date The date of registration of the Trust Deed
EPU Earnings Per Unit
FCY Account Foreign Currency Account
Fl Financial Institution
Government The Government of the People’s Republic of Bangladesh
SLIC Sandhani Life Insurance Company Limited
BBL BRAC Bank Limited
I1SO Initial Subscription Offer
IPO Initial Public Offer
Issue Public Issue
Insurance Development & Regulatory Authority
IDRA
Bangladesh
SND A/C Special Notice Deposit Account
Mutual Fund/ The Fund/ Unit UCB AML First Mutual Fund

Fund/ Open End Mutual Fund
Non Resident Non-resident Bangladeshi (NRB) means Bangladeshi citizens staying abroad




Bangladeshi/ NRB

including all those who have dual citizenship provided they have a valid
Bangladeshi passport or those, whose foreign passport bear a stamp from the
concerned Bangladesh embassy/ High Commission to the effect that no visa is
required to travel to Bangladesh

NAV Net Asset Value
NBFI Non-Banking Financial Institution
NBR National Board of Revenue
: " Offer of units of the Fund after the closure of the initial
Ongoing Offer Period :
Offer period.
Offer Price Price of the Securities of the Fund being offered

Offer Document

This document, issued by UCB AML First Mutual Fund, offering units of the Fund
for subscription. Any modifications to the offer document will be made by way of
an addendum, which will be attached to offer document. On issuance of any such
addendum, prior approval from the BSEC is required and the offer document will
be deemed to be updated by the addendum

Prospectus

The advertisement or other documents (approved by the BSEC), which contain the
investment and all other information in respect of the mutual fund, as required by

the A& and is circulated to invite the public to invest in the mutual fund.

Purchase/ Subscription

Subscription to/ purchase of units of the Fund

Purchase Price

The price, calculated in the manner provided in this offer document, at which the
units can be purchased.

Repurchase

Repurchase of units by the Fund from a unit holder

Repurchase Price

Price at which the units can be redeemed/repurchased and calculated in the
manner provided in this offer

RISC&F Registrar of Joint Stock Companies and Firms
SIP Systematic Investment Plan
E A cost that an Unitholder needs to bear if he / she / the institution sells the Units
Exit Load - :
of the mutual fund before a predefined time frame.
Sponsor UCB Asset Management Limited

Sales Agent/ Selling
Agent/Point of Sales

AMC designated official points for accepting transaction/ service requests from
investors.

Securities Units of the Fund
Subscription Application Money
Trustee Sandhani Life Insurance Company Limited
Unit Holder A person holding units of UCB AML First Mutual Fund offered under this offer

document

Unit Certificate/Certificate

Unit Certificate of the Fund in dematerialized form under the CDBL

Unit

One undivided share in the Fund

Interpretation

For all purposes of this offer document, except as otherwise expressly provided or unless the context ctherwise requires:
e Singular terms used in this offer document include the plural, and plural terms include the singular.
e  Pronouns having a masculine or feminine gender shall be deemed to include the other.
e A"crore" means "ten million" and a "lakh" means a "hundred thousand".




Fund Highlights

- Features _ Descrlptlon
Name of the Fund | UCB AML First Mutual Fund
Nature ; Open-end Mutual Fund
ere and S:ze of the Fund Perpetual life and unllmlted size

‘ Sponsor and Asset Mcmager | UCB Asset Management Limited
i ,I

i
i
| Trustee ‘ Sandham Life Insurance Company L|m|ted

mCustodran w BRAC Bank Limlted

. rn;tr;lmfrze of the Fund N MZO 00,00, 000 ( BDT Twenty Crore)

Face Vuiue - H _J —BET_IB per Umt i 7 ’
. Minimum Subscription | 500 Units per application for indviduals g ' =

5,000 Units per application for institutions
(Not applrcable for the SIP Investors)

Exit Laad ; For non-SIP Unltholders An exit load will be applicable if the Units are surrendered before 360
\ days from the date of subscription. No exit load for surrendering afterwards.
|
|

For SIP Unitholders: An exit load will be applicable if the Units are surrendered before 3 years
| from the date of subscribing to the SIP scheme. No exit load for surrendering afterwards.

The ‘exit load’ will be determined by the management of the Asset Management Company
‘considering the overall market liquidity and volatility.

Objectrve | The investment objective of the Fund is to generate superior r|sk adjusted return for the
. valued unit holders and provide attractive dividend payments to the unit holders through
s achieving capital appreciation as well as earning dividend and interest income.
|

Target Group [ Indlwduals - both resrdent and non- resrdent institutions — both Iocal and foreign, reglstered
| mutual funds, collective investment schemes, trusts and societies/foundations are eligible to
apply for investing in the Fund

. Dividend | The Fund shall distribute at Ieast 70% of realized 'Annual Income' of the Fund as dwldend in
3 Bangladeshi Taka or CIP (if requested by the investor) only net of provisions in each accounting
vear

} Dividend Distribution | The dlvrdend warrant wrtl be dlstrlbuted W|th|n 45 (forty -five) days from the date of leldend ‘

[ declaration.

; Transferability a The Units of the Fund are transferable by way of lnherltance/ glft and/ or by speuflc operation

| of the law.
Systematlc Investment Plan Systematlc Investment Ptan or SIP allows |nvest0r to invest a certain predetermlned amount at a
(SIP) Facility regular interval (monthly, quarterly, yearly etc.). SIP is a planned approach towards investments

and helps to inculcate the habit of saving and building wealth for the future. An investor can start
SIP with a very small amount i.e. minimum BDT 5,000 or any multiple of BDT 1,000 if anyone
| - wants to invest more than BDT 5,000.
g |
|
i E However, the Asset Manager will have the discretion and can reduce the minimum SIP amount
| after evaluatmg the overall socio-economic condition of the mvestors/country

SurrenderandEncashmem The Unitholders can 5urrender and redeem thelr unit certificates through the Asset
Management Company or through the selling agents appomted by the Asset Manager during

1

Before deriving the annual distributable income and declaring dividend, the Fund shall provide for future depreciation on investments and appropriate provision

for bad and doubtful investments to the satisfaction of the Auditors and shall also create a sufficient Dividend Equalization Reserve by appropriation from the
income of the Fund.




Fund Highlights

the business hours as specified by the Asset Management Company.

Prospectus, Financial { The UmthoIders of the Fund are entltled to receive the Audlted Flnanual Statements of the
Reports and Information | Fund along with the yearly, half-yearly and quarterly statements of accounts. Weekly NAV of |
L the Fund will be published in the online and printed newspapers and in the website of the Asset

| Manager (www ucbaml. com)

ledend income from the mutual fund up to BDT 25,000 is exempted from income tax payment

PRy S ' for individuals accordlng to the 6th Schedule, Part A under Income Tax Ordmance 1984
. Allowable / Eligible : |nvestment in the Mutual Fund WI|| qualify for investment tax cred|t accordlng to the Sect|on
' Investment | 44(2) under Income Tax Ordinance, 1984
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RISK FACTORS

Investors should know that UCB AML First Mutual Fund is not a guaranteed or assured return scheme and the past performance
of the Sponsor and their affiliates / AMC does not guarantee future performance of the Scheme. The name of the Scheme does
not in any manner indicate either the quality of the Scheme or its future prospects and returns. Investing in the UCB AML First
Mutual Fund involves some general risks and some scheme specific risks that investors should carefully assess before investing in
the Fund.

General Risk Factors:

Due to the fluctuation of the price / value / interest rates of the securities in which Scheme invests, the value of
investment in the Scheme may go up or down depending on the various factors and forces affecting the capital markets
and money markets.

Government policy and tax laws may change, affecting the return on investments of the fund, which may eventually
affect the NAV and return of the Units.

A large number of redemption requests may lead to an asset-liability mismatch, and, therefore, may require the investment
manager to make a quick sale of the securities leading to a realignment of the portfolio and consequently resulting in
investment in lower yield instruments.

Delays or other problems in settlement of transactions could result in temporary periods when the assets of the Scheme
remain idle and no return is earned thereon. The inability of the Scheme to make intended securities purchases and
sales, due to settlement problems, could cause the Scheme to miss certain investment opportunities.

Risk factors associated with investing in equities and equity related instruments:

Equity shares and equity related instruments are volatile and prone to price fluctuations on a daily basis.

Securities, which are not listed on the stock exchanges, are illiquid in nature and entails higher liquidity risk, in
comparison to securities that are listed on the exchanges.

While securities that are listed on the stock exchange carry lower liquidity risk, the ability to sell these investments is
limited by the overall trading volume on the stock exchanges.

Despite careful investment selection of companies in the Fund, if the companies fail to provide the expected dividend or
fail to disburse the dividends declared in a timely manner, this will impact the income of the Fund and the overall return
of the Fund.

Risk factors associated with investing in Fixed Income Securities:

The Net Asset Value (NAV) of the Scheme, to the extent invested in Debt and Money Market instruments, will be
affected by changes in the general level of interest rates.

Money market instruments lack a well-developed secondary market, which may restrict the selling ability of the Scheme
and may lead to the Scheme incurring losses till the security is finally sold.

Investment in debt instruments are subject to credit risk i.e. the risk of an issuer's inability to meet interest or principal
payments on its obligations, which may have their credit ratings downgraded. Changes in financial conditions of an

issuer or changes in economic and political conditions specific to the issuer are factors that may affect an issuer's credit
quality and security values.

Government securities have price-risk like any other fixed income securities. Generally, when interest rates rise, prices of fixed
income securities fall and when interest rates drop, the prices increase. The extent of fall or rise in the prices is a function of
the existing coupon, days to maturity and the increase or decrease in the level of interest rates. However, Government
Securities are unique in the sense that their credit risk generally remains zero. Therefore, their prices are influenced only by
movement in interest rates in the financial system.




vi.

As zero coupon securities do not provide periodic interest payments to the holder of the security, these securities are more
sensitive to changes in interest rates and are subject to default risk of the issuer. Therefore, the interest rate risk of zero
coupon securities is higher.

Certain fixed income securities give an issuer the right to call back its securities before their maturity date, in periods of
declining interest rates. The possibility of such prepayment may force the Scheme to reinvest the proceeds of such
investments in securities offering lower yields, resulting in lower interest income for the Scheme.

THE MUTUAL FUND 1S NOT GUARANTEEING OR ASSURING ANY RETURN




CHAPTER 1: PRELIMINARY

1.1 Publication of the Prospectus for Public Offer

UCB AML First Mutual Fund has been established as a Trust under the Trust Act, 1882 by UCB Asset Management Limited (UCB
AML), and registered with the Sub-Registars Office under the Registration Act, 1908, on September 23, 2020. The Fund has
received Registration Certificate from the Bangladesh Securities and Exchange Commission (BSEC) on November 01, 2020 under

the FiIfFSRHE ¢ Yme FRHT @ZA, 3559, and the FFSRGE ¢ Ewa v (REpaAE T1E) i@, 200), made

thereunder and has also received consent for issuing Prospectus for Public Offer. A complete copy of the approved Prospectus for
the Public Offer is available for inspection at the Corporate Office of UCB Asset Management Limited — the Asset Manager of UCB
AML First Mutual Fund, hereinafter referred to as the Fund.

1.2 Consent of Bangladesh Securities and Exchange Commission (BSEC)

“APPROVAL OF BANGLADESH SECURITIES AND EXCHANGE COMMISSION HAS BEEN OBTAINED TO THE ISSUE/OFFER OF THE FUND
UNDER THE SECURITIES AND EXCHANGE ORDINANCE, 1969, AND TifeSfafbe ¢ wase sfimm (epre o) f&fewr, 200 /7

MUST BE DISTINCTLY UNDERSTOOD THAT IN GIVING THIS CONSENT, THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY
FOR THE FINANCIAL SOUNDNESS OF THE FUND, ANY OF ITS SCHEMES OR THE ISSUE PRICE OF ITS UNITS OR FOR THE
CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD TO THEM, RESPONSIBILITY FOR
WHICH LIES WITH THE ASSET MANAGER, TRUSTEE, SPONSOR, CUSTODIAN AND/OR AUDITOR.”

1.3 Listing of the Fund

The Fund, being an open-ended one, will not be listed with any stock exchanges of the country; hence the Units of the Fund will
not be traded in the stock exchanges unless otherwise the BSEC and the stock exchanges make arrangement in the future. In that
case, public communication will be made as per the BSEC's approval.

The securities will be kept in a dematerialized form in Central Depository Bangladesh Limited (CDBL) to facilitate the holding and
transfer of the units of the Fund. Units of the Fund will always be available for sale and surrender/repurchase except on the last
working day of every week and during book closure period/record date of the Fund at the corporate office of the Asset Manager
and the offices of authorized selling agents. The Asset Manager shall disclose the selling price and surrender/repurchase price of

Units at the beginning of business operation on the first working day of every week as per the &&=,

1.4 Documents Available for Inspection

i. Copy of this prospectus will be available at the corporate office of the Asset Manager and offices of the authorized selling
agents of the Fund. This prospectus will also be available for viewing and downloading from the website of Bangladesh
Securities and Exchange Commission (www.sec.gov.bd) and the website of UCB Asset Management Limited
(www.ucbaml.com).

ii. Copy of the registered Trust Deed will be available for public inspection during business hours at the office of the Asset
ny/ Manager of the Fund; the document may also be viewed on the website of UCB Asset Management Limited. Anyone will

% be able to purchase a copy of the Trust Deed by paying the price as determined by the Asset Manager.
Ua}’f the FIaTiie B IZrHg 6 Fo A ﬁﬂ@mw@%ﬂw/znvmj-n-.

1.5 Conditions under’Section-2CC of the Securities and Exchange rding_r_l_c‘e, 1969

PART-A

1. The Fund shall not account for any upward revaluation of its assets creating reserve without clearance from the
Bangladesh Securities and Exchange Commission;

The Fund shall not be involved in option trading, short selling or carry forward transactions;

A confirmation of Unit allocation shall be issued at the cost of the Fund at par value of BDT 10.00 (ten) each within S0
(ninety) days from the date of sale of such Units;

4. Money receipt/acknowledgement slip issued at the time of sale of units will be treated as allotment letter, which shall
not be redeemable/ transferable;

5. The annual report of the Fund /or its abridged version will be published within 45 (forty-five) days of the closure of each
accounting year of the Fund;, )

An annual report and details of investment and savings of the Fund shall be submitted to the Commission, Trustee and
Custodian of the Fund within 90 (ninety) days from the closure of the accounts;
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10.

11,

12,
13.

14.

15,

16.

17

18.

19.

20.

21.

22.

23.

Half-yearly accounts/financial results of the Fund will be published in at least one English and another Bangla National
daily newspaper within 30 (thirty) days from end of the period;

Dividend shall be paid within 45 (forty-five) days of its declaration, and a report shall be submitted to the BSEC, Trustee
and Custodian within 7 (seven) days of dividend distribution;

Net Asset Value (NAV) of the Fund shall be calculated and disclosed publicly at least once a week;

The scrip wise detail portfolio statement consisting of capital market and other than capital market holdings of the Fund
shall be disclosed in the website of the AMC on quarterly basis within 30 (thirty) days of each quarter-end,;

After initial public subscription, the sale and repurchase/surrender price of units will be determined by the Asset
Management Company. The NAV at market price per unit calculated on a date shall form the sale price of units by
rounding up the amount and shall be effective up to the next calculation of the NAV of the Fund. The difference
between sale and repurchase price shall primarily be BDT 0.30, which may be changed in future, but not be over 5% of
the sale price of the unit. The Asset Manager may reduce the above difference for Systematic Investment Plan (SIP) or
any other ground with the prior approval of the Trustee;

The BSEC may appoint auditors for special audit/investigation on the affairs of the Fund, if it so desires;

The Fund shall maintain separate bank account(s) to keep the sale proceeds of units and to meet up day-to-day
transaction including payment against repurchase of units. All transactions of the account shall be made through
banking channel and shall be properly documented;

The prospectus/abridged version of the prospectus shall be published in one of the widely circulated Bengali national
daily newspapers. Provided that information relating to publication of the prospectus be published in two (2) national
daily newspapers (Bengali and English) and one online newspaper;

If the abridged version of the prospectus is published in the newspaper, complete prospectus shall be made
available to the applicants;

If the Asset Manager fails to collect the minimum 40% of the initial target amount under 4 48 of the Ffeefbe ¢

aFE I (Repae o) [T, 2003, will refund the subscription money within 30 days without any deduction.
In case of failure, the Asset Manager will refund the same with an interest at 18 percent per annum from its own
account within the next month;

On the achievement of minimum amount of BDT 10 Crore, 25% of the initial target amount through pubic offer and 40%
of the initial target amount collectively as per f3fg 8 and 8Y of the SifFeRto 8 dTHg W (ﬁ'@ﬁmﬁ

TID) f3fEre, 2009, the fund is only allowed to transfer the money from Escrow Account to Operational Account and
to commence investment activities of the fund with permission of the Trustee;

The AMC should ensure compliance of & 8 of the SifFORETE 8 JHEE I (NOPIE F1Y) ffge,
200Y. In case of failure to comply the provisions of 38 8\ of the FIFGRAMDG & AHEE I (ﬁ@'ﬁﬁﬂﬁw
ﬁﬁ‘!ﬂ, 2009 both the AMC and the Trustee shall be accountable for any kind of investment activity.

The initial target size of the Fund is BDT 20.00 (Twenty) crore. The size of the fund will be increased from time to time by
the AMC subject to approval of the Trustee and with intimation to the Commission;

Unit allocation of the Sponsor’s contribution amounting to BDT 2,00,00,000/- (Tk. two crore) only shall be subject to a
lock-in period of 01 (one) year from the date of formation of the fund and then 1/10th of the Sponsor’s contribution
only shall be subject to a lock-in period of full tenure of the Fund until liquidation.

A confirmation of Unit allocation amounting BDT 2,00,00,000/- (Tk. two crore and 10% of the Fund) will be issued in
favor of the Sponsor. The said confirmation letter shall be in the custody of Trustee. No splitting of the Unit of Sponsor
shall be made without prior approval of the Commission.

The annual fee of the Fund shall be submitted to the Commission on the fund size i.e. year-end Net Asset Value at
market price of the fund on advance basis as per Rule; and may adjust the fee in the next year if necessary.

The subscription period of the Fund will be 45 (forty-five) days which will be started on 10 January 2021 and be ended

on 23 February 2021 as perﬁﬁ' 89 of HfFORMHT & ATHE F=H (fﬁ@‘gmﬁw fafgsre, 200,

PART-B

Please ensure that the following are adhered to:
1,

As per provisions contained in the FifeSRTe ¢ assy =m (NEpe o) ffawen, 200, regarding limitation of time

on closure of subscription, the initial public subscription will remain open for forty-five days or for a period up to
achievement of the initial target amount, whichever is earlier;
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2. The paper cutting of the published prospectus and all other published documents/notices regarding the Unit Fund shall
be submitted to the Commission within 24 hours of publication thereof;

3. The Asset Management Company shall submit 10 (ten) copies of printed prospectus to the Commission for official record;

The Asset Management Company shall ensure in writing to the Commission that the prospectus/abridged version is

published correctly and is a verbatim copy of the prospectus/abridged version vetted by the Commission;

5. The expiry date of the Sponsor’s locked-in portion shall be specifically mentioned on the body of the jumbo confirmation of
Unit allocation;

6. The AMC shall apply the spot buying rate (TT clean) of Sonali Bank prevalent on the date of opening of subscription for
conversion of foreign currencies;

i

=

The AMC shall submit to the Commission a diskette containing the vetted prospectus and its abridged version;
All conditions imposed under Section 2CC of the Securities and Exchange Ordinance, 1969 must be complied with and be

g:’;/}’z incorporated in the body of the prospectus and in its abridged version.

o

9. After due approval by the Trustee regarding issue and formation expanses, the AMC shall submit in details along with
supporting documents to the Commission regarding issue and formation expenses within 15 days of operation of the Fund.
The Auditor of the Fund shall also put opinion about the above expenses in the initial financial statements of the fund.

10. The investment policy and guideline and information on constituents of Investment Committee of the Fund approved by the

Board shall be submitted to the Commission within 30 (thirty) days from the receipt of the Consent Letter. The investment

policy and guideline shall include among other issues, the investment delegation power of Chief Executive Officer and the

Committee separately and also the meeting resolution presentation process.

11. After due approval of the Trustee, the Asset Manager shall submit the Systematic Investment Plan (SIP) brochure to the
Commission complying the Rules within 30 (thirty) days of issuance of the consent letter.

1.6 General Information

I This Prospectus has been prepared by UCB Asset Management Limited based on the Trust Deed executed between the
Trustee and the Sponsor of the Fund, which is approved by the Commission and available publicly. The information
contained herein is true and correct in all material aspects and that there are no other material facts, the Commission
of which, would make any statement herein misleading.

Il. No person is authorized to give any information to make any representation not contained in this Prospectus and if
given or made, any such information or representation must not be relied upon as having been authorized by UCB
Asset Management Limited.

. The issue as contemplated in this document is made in Bangladesh and is subject to the exclusive jurisdiction of the
court of Bangladesh. Forwarding this Prospectus to any person residing outside Bangladesh in no way implies that the
issue is made in accordance with the laws of that country or is subject to the jurisdiction of the laws of that country.

1.7 Sale and Re-purchase of Units

UCB Asset Management Limited will maintain two separate BO Accounts with BRAC Bank Limited, the Custodian of UCB AML
First Mutual Fund, for creation and redemption of its units namely “UCB AML First Mutual Fund - Sale of Units” and “UCB AML
First Mutual Fund — Repurchase of Units”.

For sale of units, UCB AML will issue a certificate of the units sold and will send that to the Custodian for setting-up of the ‘demat
request’ for the number of units sold. After the acceptance of the demat setup by UCB AML from its terminal, units will be
credited to the BO Account “UCB AML First Mutual Fund - Sale of units”. Then the Custodian will transfer the units from “UCB
AML First Mutual Fund - Sale of units” to the unit holders' BO Account as per the instruction of UCB AML.

In the case of redemption / repurchase by the Asset Manager, the unitholder will transfer his / her / the Institutional holder’s
units to the “UCB AML First Mutual Fund — Repurchase of Units”. The Custodian will debit the units from the investor's BO
Account and transfer it to the “UCB AML First Mutual Fund — Repurchase of Units” account. Simultaneously, the payment will be
made through an account payee cheque or funds will be transferred to the investor’s Bank Account through BEFTN.




1.8 Systematic Investment Plan (SIP)

There will be a Systematic Investment Plan (SIP) for the investors when the Fund is formed. The SIP is a smart and hassle free
mode of investment in mutual funds. The SIP allows an investor to invest a certain pre-determined amount at a regular interval

(monthly, quarterly, yearly etc.) and is a planned approach towards investments that helps to inculcate the habit of saving and
building wealth for the future.

1.8.1 Buy and Surrender Units in SIP Process:

An investor can invest through SIP either by auto-debit system provided against investor’s Bank Account or by providing
monthly predetermined amount through account payee cheques via selling agents at a regular interval (monthly, quarterly,
yearly etc.). The investor must have a BO Account and he / she/ the institutional holder will get the SIP units in his / her/
the institutional holder's BO Account.

It is advisable to continue SIP investments with a long-term perspective, there is no compulsion. Investors can discontinue
the plan at any time. If an investor wants to terminate the SIP before 3 years, applicable exit load/ discount from the
“Investor’s sale / surrender price” on total accumulated invested amount on the date of cancellation of the scheme will be
imposed. After maturity of SIP, the investor can easily surrender his / her/ the institutional holder’s total units through the
AMC or the Selling Agents.

1.8.2 Benefits may be offered for Investors such as:

SIP encourages a disciplined investment; while invested through SIP, an investor commits himself / herself to save regularly.
Different benefits may be offered as follows:

it Flexibility: An investor can start SIP with a very small amount that is 5,000 or increase the SIP size by multiple of
1,000. One can also increase/ decrease the amount being to be invested in regular fashion. However, the Asset
Manager will have the discretion and can reduce the minimum SIP amount after evaluating the overall socio-
economic condition of the investors/country.

ii. Flexible SIP Tenure: The SIP will be offered for at least 3 years or any other higher period set by the AMC. However,
an investor can set SIP scheme for 3 years / 5 years / 7 years / 10 years. After this period, the individual scheme
will be matured and may surrender or continue after maturity. If surrendered after maturity, no fees /charges may
be charged on surrender.

iii. No Minimum lot size: There will be no minimum lot size under the SIP as like normal investment. Based on the
“Investor’s Buy Price” per unit available for SIP investors, units will be credited to investor's BO account. However,
any fraction amount remaining will be converted when it sums up to one unit. The fractional amount will be kept
as a liability of the fund in a separate account head.

iv. CIP Option for the SIP investors: SIP investors can choose either the option of cash dividend or cumulative
investment plan (CIP). If a SIP investor chooses CIP (i.e. Dividend reinvestment process) instead of cash dividend,
they will receive CIP units at the prevailing “Investor’s Buy Price” used for CIP conversion. After CIP conversion,
they will receive a dividend on total number of units in the next year.

DETAILS OF THE SIP SCHEME WILL BE PROVIDED IN THE SCHEME BROCHURE IN THE FUTURE.
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1.9 DECLARATIONS

Declaration about the Responsibility of the Sponsor

We, as the Sponsor of the UCB AML First Mutual Fund, accept full responsibility for the authenticity and accuracy of the
information contained in this prospectus and other documents regarding the Fund. To the best of the knowledge and belief of
us, we have taken all reasonable all reasonable care to ensure that all the conditions and requirements concerning this public
offer and all information contained in this document, drawn up by virtue of the Trust Deed of the Fund by the entrusted Asset
Management Company have been met and there is no other information or document, the omission of which may make any
information or statements therein misleading.

The Sponsor also confirms that full and fair disclosures have been made in this prospectus to enable the investors to make a
decision for investment.

.....................................................

Shekh Mohammad Rashedul Hasan
Chief Executive Officer
UCB Asset Management Limited

Declaration about the Responsibility of the Trustee

We, as the Trustee of the UCB AML First Mutual Fund, accept the responsibility and confirm that we shall,

i. Be the guardian of the Fund, held in trust, for the benefit of the Unit holders in accordance with the Rules and the Trust
Deed;

ii. Always act in the interest of the Unit holders;

iii. Take all reasonable care to ensure that the Fund floated and managed by the Asset Management Company are in
accordance with the Trust Deed and the Rules;

iv. Make sure that there is no contradiction between the Prospectus, Trust Deed and FFeRbe 8 wwGe hirw (RSpm™
Fre) g, Yo0);

v. Make such disclosures by the Asset Management Company to the investors as are essential in order to keep them
informed about any information, which may have any bearing on their investments; and

vi. Take such remedial steps as are necessary to rectify the situation where we have reason to believe that the conduct of
business of the Fund is not in conformity with relevant rules.

Md. Mizanur Rahman
Company Secretary
Sandhani Life Insurance Company Limited
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Declaration about the Responsibility of the Custodian

We, as the Custodian of the UCB AML First Mutual Fund, accept the responsibility entrusted to us and confirm that we shall:

i.  Keep all the securities in safe custody and shall provide the highest security for the assets of the Fund; and

ii. Preserve necessary documents and record so as to ascertain movement of assets of the Fund as per Fif@efabe ¢ AT

S (REpre w1m) f&afewen, 200).

Tareq Refat Ullah Khan
DMD & Head of Corporate Banking
BRAC Bank Limited

Declaration about the Responsibility of the Asset Management Company

We, as the Asset Manager of UCB AML First Mutual Fund, accept the responsibility and confirm that:

This Prospectus has been prepared by us based on the Trust Deed, Investment Management Agreement, the fHfeefate ¢
Qe I (Rrlprmm wie) RfgarE, oo, fGoifEbi @Es, S555 and examination of other materials as relevant for

adequate disclosure of the Fund's objective and investment strategies to the investors.

We also confirm that,

i. The Prospectus forwarded to the Commission is in conformity with the documents, materials and papers related to the issue;
ii. Allthe legal requirements of the issue have been duly complied with;
iii. The disclosures made are true, fair and adequate to enable the investors to make a well-informed investment decision.

Investors should be aware that the value of investments in the mutual fund can be volatile and no such guarantee can be made
about the returns from the investments that the Fund will make. Like any other equity investment, only investors who are willing
to accept a moderate degree of risk, should invest in the mutual fund. Investors are requested to pay careful attention to the “Risk
Factors” section of the Prospectus and to take proper cognizance of the risks associated with any investment in the mutual fund.

Shekh Mohammad Rashedul Hasan
Chief Executive Officer
UCB Asset Management Limited.




1.10 Due Diligence Certificates

Due Diligence Certificate by the Sponsor
SO T - (3) 97 (&) [RfA 89 (9) 7Z)

To

The Honorable Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

Plot# E-6/C, Agargaon, Sher-e-Bangla Nagar
Dhaka-1207.

Subject: UCB AML First Mutual Fund.
We, the Sponsor of the above mentioned forthcoming mutual fund, state as follows:

1. We, as the Sponsor of the above mentioned fund, have examined the prospectus and other documents and materials as
relevant to our decision; and

2. We warrant that we shall comply with the FfeefbE ¢ w3tse firm (MepaE Fe) fafqwiett, 2009, Bangladesh

Securities and Exchange Commission (Public Issue) Rules, 2015, Trust Deed of the Fund and the rules, orders, guidelines,
directives, notifications and circulars that may be issued by the Commission from time to time in this respect.

WE CONFIRM THAT:
a) Allinformation in the prospectus forwarded to the Commission is authentic and accurate;
b) We as the Sponsor of the Fund as mentioned above will act as per clause of the Trust Deed executed with the Trustee
and shall assume the duties and responsibilities as described in the Trust Deed and other constitutive documents;
c) We shall also abide by the fHfeeflte ¢ aame Fhirm (ﬁl@ﬁﬁﬂa TT) ﬁﬁﬁﬁ?ﬂ, 00) and conditions imposed by

the Commission as regards of the Fund; and
d) We shall act to our best for the benefits and interests of the unit holders of the Fund.

For the Sponsor

.....................................................

Shekh Mohammad Rashedul Hasan
Chief Executive Officer
UCB Asset Management Limited




To

Due Diligence Certificate by the Trustee

5o O - (3) 97 () [Rfd 8 (v) TE7]

The Honorable Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

Plot# E-6/C, Agargaon, Sher-e-Bangla Nagar
Dhaka-1207.

Subject: UCB AML First Mutual Fund.

We, the Trustee of the above mentioned forthcoming mutual fund, state as follows:

We, while act as the Trustee of the above mentioned fund on behalf of the investors, have examined the prospectus
and other documents and materials as relevant to our decision; and

We warrant that we shall comply with the Hieelaibe ¢ e i (RS TiE) fafq=rem, 2009, Bangladesh

Securities and Exchange Commission (Public Issue) Rules, 2015, Dhaka Stock Exchange (Listing) Regulations, 2015 and
Chittagong Stock Exchange (Listing) Regulations, 2015 (if the Fund is listed with the stock exchanges), Trust Deed of the
Fund and the rules, orders, guidelines, directives, notifications and circulars that may be issued by the Commission from
time to time in this respect.

WE CONFIRM THAT:

a) All information and documents as are relevant to the issue have been received and examined by us and the draft
prospectus forwarded to the Commission have been approved by us;

b) We have also collected and examined all other documents relating to the Fund;

c) While examining the above documents, we find that all the requirements of the Hfecfites ¢ agme FhmH
(repret T1%) f&f¥wet, 2005 have been complied with;

d) We shall act as the Trustee of the Fund as mentioned above as per the provisions of the Trust Deed executed with the
Sponsor and shall assume the duties and responsibilities as described in the Trust Deed and other constitutive
documents;

) We shall also abide by the FfeSbw ¢ utse Sfrw (freprae =) RfEsE, 200) and conditions imposed by
the Commission as regards of the Fund; and

f)  We shall act to our best for the benefits and sole interests of the unit holders of the Fund.

For Trustee
Sd/-

Md. Mizanur Rahman
Company Secretary
Sandhani Life Insurance Company Limited




To

Due Diligence Certificate by the Custodian

o Ol - (5) 97 (@) R 80 (0) T2

The Honorable Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

Plot# E-6/C, Agargaon, Sher-e-Bangla Nagar
Dhaka-1207.

Subject: UCB AML First Mutual Fund.

We, the under-noted Custodian of the above mentioned forthcoming mutual fund, state as follows:

1.

We, while acting as the Custodian to the above mentioned fund on behalf of the investors, shall comply with the
HireRie ¢ Iwe FHEHE (Rrepre we) faféstet, 2009, Depository Act, 1999, Depository Regulation, 2000,

Depository (User) Regulation, 2003, Trust Deed of the Fund and the rules, guidelines, circulars, orders and directions
that may be issued by the Bangladesh Securities & Exchange Commission from time to time in this respect.

WE CONFIRM THAT:

a)

b)

c)

d)

We will keep all the Securities (both listed and non-listed) and assets of UCB AML First Mutual Fund including FDR

receipts in safe and separate custody as per 2% 85 of the FFEfGE ¢ S FH*H (epre T1o) fafqaet,

2003, and will provide highest security for the assets of the Fund;

We shall act as the Custodian of the Fund as mentioned above as per the provisions of the Custodian Agreement
executed with the Asset Management Company and shall assume the duties and responsibilities as described in the
Trust Deed of the mentioned Fund and other constitutive documents;

We shall also abide by the HfFeffe ¢ ame IHHE (Freprr wre) fafe=eT, 2003 and conditions imposed by

the Commission as regards of the Fund; and
We shall act to our best for the benefits and sole interests of the unit holders of the Fund.

For Custodian,

............................

Tareq Refat Ullah Khan
DMD & Head of Corporate Banking
BRAC Bank Limited
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To

Due Diligence Certificate by the Asset Manager

TOY T - (5) A7 (F) [RfE 81 (9) T8

The Honorable Chairman

Bangladesh Securities and Exchange Commission
Securities Commission Bhaban

Plot# E-6/C, Agargaon, Sher-e-Bangla Nagar
Dhaka-1207.

Subject: UCB AML First Mutual Fund.

We, the under noted Asset Manager of the above mentioned forthcoming mutual fund, state as follows:

We, while acting as the Asset Manager of the above mentioned Fund, declare and certify that the information provided
in the prospectus, is complete and true in all respects;

We further certify that we shall inform the Bangladesh Securities and Exchange Commission immediately of any change
in the information of the Fund; and

We warrant that we shall comply with the Securities and Exchange Ordinance, 1969, the Pifsefite ¢ agEms Ffape

(Teprare wre) fJf4=#N, 2003, Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015, Dhaka

Stock Exchange (Listing) Regulations, 2015 and Chittagong Stock Exchange (Listing) Regulations, 2015 (if the Fund is
listed with the stock exchanges), and the rules, orders, guidelines, directives, notifications and circulars that may be
issued by Commission from time to time in this respect.

WE CONFIRM THAT:

a)

b)
c)

The prospectus forwarded to the Commission is in conformity with the documents, materials and papers relevant to the
Fund;
All the legal requirements connected with the said Fund have been duly complied with; and

The disclosures made in the prospectus are true, fair and adequate to enable the investors to make a well informed
decision for investment in the proposed Fund.

For the Asset Manager

Shekh Mohammad Rashedul Hasan
Chief Executive Officer
UCB Asset Management Limited.

23




CHAPTER 2: BACKGROUND

2.1 An Eventful Journey

Investing is like a long voyage and what we can confirm with confidence is everyone will encounter unanticipated events or
outcomes throughout this long journey. Imagine, we all are passengers on a ship, which is headed towards a specific destination
and we all know that a storm may hit us anytime. However, we also do know that the captain will do best to turn the ship around
and go backward or go sideways to avoid the eye of the storm. By planning ahead of time and leaving a buffer of extra time for
the unknowns, the storm can be taken in stride. Despite the delay caused by the setback, the passengers know that they are still
on track to reach where they want to go. The investment managers are the captains of the ship- carefully analyzing, planning and
making astute decisions to get the passengers safely to their destination- the passengers are the investors, who put their faith in
the managers knowing that they are in safe hands.

Bangladesh has been in one such restless ocean since its independence. Small country with big dreams, dreams of making a
name for itself, being one of the fastest growing economies in the whole world. A GDP compounded annual growth rate of 7.0%
for the 2011-2019 period says a lot about how far we have come across in past 10 years. And then, COVID-19. Despite the vibrant
economic activities, Banglacesh was already plagued with the deterioration of asset quality in the banking sector and low private
sector credit growth; and the pandemic struck a blow worsening what already was a gloomy economic state.

Bangladesh’s stock market, 44th largest in the entire world in terms of market capitalization, too has gone through a rough ride
aggravated by the pandemic itself. The capital market has failed to keep up with the economic growth having the least market
capitalization to GDP ratio among its regional peers. Lack of quality companies, poor health of banking sector, disregard towards
minority shareholders’ interest and new listing of companies with poor fundamentals have put a deep dent on investors’ overall
confidence. Since 2010, Bangladesh stock market has been experiencing a prolonged bear period with the exception of 2014 and
2017.

DSE Broad Market Index Performance (2007-2020)- A Prolonged Bear
Rebased {o 1000

declining

Oct-15
Jan-16

ImportantDisclosures: |

DGENand DSEX (since 2013)have been consideredthe Broad Market Index 1

Sln::e the inception of DSEX, only the performance of DSEX has beenincorporated |
The distortion caused by G phone on its first trading day has besn smoothedout. |
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The news of the first COVID-19 case in Bangladesh announced on March 8 added fuel to the flame when the market hit its lowest
level since January 2013 dropping to 4,008 points (DSEX) the very next day followed by a further drop to 3,606 points on March
18, 2020.

Bangladesh, however, came out thriving amidst the dire economic conditions brought forth by the Covid-19 pandemic. The
country recorded a growth rate of 5.24% in the Q1 of 2020-21, surpassing The World Bank and IMF forecast of 2.0%, a laudable
feat signaling an optimistic economic recovery.

Additionally, healthy inflows of remittance, low demand of credit due to slowdown in economic activity and subsequent rate cuts
by Bangladesh Bank have resulted in excess liquidity in financial system. From our past experience, it is evident that excess
liquidity and lack of investment alternatives have always helped channel healthy flow of capital into capital market. And this time
it is NOT different. In August 2020, the broad market index gained by 15.8%, which was the highest among the major economies.

Amidst all the chaos and vicissitudes of economic state, Mutual funds allow investors to diversify and efficiently gain exposure to
different industries through pooled investment. Having an experienced team of professionals navigating through the
unpredictability of the market makes mutual funds more attractive and one of the most popular investment vehicles in the
whole world. Currently there are 58 open end and 34 closed end mutual funds are operating in Bangladesh and yet the total
asset under management (AUM) to market cap is significantly low compared to the neighboring countries, accentuating the
potential for growth of this industry in Bangladesh.

The asset manager of the mutual fund, is the captain of the ship who with sufficient professional credentials and expertise makes
key investment decisions on behalf of the investors. The idea of mutual funds in Bangladesh is still at a nascent stage with the
concept of professional investment management slowly beginning to be popularized especially when the industry is plagued by a
lack of investor confidence on the fund managers. We believe that management with integrity and distinct investment style will
play a major role in popularizing mutual funds in Bangladesh.

On this front, we at UCB Asset Management have decided to sponsor and launch an open-end mutual fund- UCB AML First
Mutual Fund- which will be managed by UCB Asset Management; Sandhani Life Insurance will act as the Trustee and BRAC Bank
will act as the Custodian of the Fund.

UCB Asset Management aspires to fit into the role of that vigilant captain, guiding investors through the ever so restless capital
market. Our unique investment style is swayed by our investment philosophy - we want to own the best businesses of
Bangladesh over a long investment horizon. We are in the guest of establishing professional fund management industry in
Bangladesh - UCB AML First Mutual Fund is just a small single step towards that journey.

2.2 Advantages of Investing in UCB AML First Mutual Fund:

UCB AML First Mutual Fund will be managed in manner that will ensure utmost benefit for the investors from their investment.
Generally mutual funds are designed in such a way that reduces the risk of investment compared to direct investment in other
securities like shares, debt instruments etc. In addition, investors will enjoy the following advantages from investing in “UCB AML
First Mutual Fund”:

i UCB AML First Mutual Fund through its proper corporate governance culture will ensure proper compliance with

Hfetfits ¢ aame Fhre (e wre) fafqen, 2003, under all circumstances.

ii. UCB AML First Mutual Fund will ensure a proper mix of equity and debt instruments according to different investment
scenario in market with a view to ensure stable current income as well as capital appreciation in the long term.

iii. The Fund will substantially lower investment risk of investors through diversification in which funds are spread out into
various sectors, companies and securities. It is always the objective of a fund manager to maximize return for a given
level of risk through a tolerable risk-return tradeoff.

iv. Because the Fund will be professionally managed, investors will be relieved from the emotional strain associated with the




o

the best securities for a fund portfolio can prove to be overwhelming for the general investor, and is best left to the
experts.

V. The investor saves a good deal of transaction cost due to the ‘economies of scale’ and bargaining power of a mutual
fund. Given that she/he has access to a larger number of securities by purchasing a single unit of a mutual fund, the
investor can enjoy certain low-cost benefits that would be difficult to achieve otherwise. The investor can also pick and
choose a mutual fund to match his/her particular needs.

vi. Mutual funds are one of the most strictly regulated investment vehicles. The laws governing mutual funds require
exhaustive disclosure to the BSEC as well as the general public. The laws also entail continuous regulation of fund
operations by the Trustee.

vii. The Fund will offer minimum 70% of annual realized profit as cash dividend. However, investors will have the discretion
of choosing between cashing out the dividend and reinvesting the dividend through purchasing new units.

viii. Mutual funds enjoy 10% reserved quota in Initial Public Offerings (IPOs) under the current rules provided by the BSEC,
which enables the investors to enjoy the benefits of participating in IPOs indirectly.

ix. As open-end fund is not traded in the secondary market, its price will not be subjected to the interaction of demand and
supply. As sales and repurchase price will be calculated based on Net Asset Value (NAV) as prescribed in Ff&8fafbe @

QHe SR (AR wre) R[fawe, o003, the price of the fund will be more stable than that of other securities
traded in secondary market.

2.3 Tax Benefits of Investing in UCB AML First Mutual Fund:

The investment tax benefits of the Fund would always comply with country’s Finance Act and government tax policies. However,
currently the following benefits are available:

* Tax Advantage on Dividend Income: Dividend income from a mutual fund or a unit fund up to BDT 25,000.00 (Twenty-
Five Thousand Taka only) is exempted from personal income tax as per clause 22A of 6 Schedule (Part A) under Income
Tax Ordinance, 1984.

* Investment Tax Credit: According to the Section 44(2)(c) under Income Tax Ordinance, 1984, the amount of allowable

investment is actual investment or 25% of total taxable income or BDT 1,50,00,000.00 (Taka One crore & Fifty Lac only),
whichever is lower.

According to the Section 44, resident individuals are entitled to avail tax rebate based on the following formula:

Threshold Level of Eligible Amount Rate of Tax Rebate

BDT 2,50,000 15% of the eligible amount

BDT 5,00,000 12% of the eligible amount

Above BDT 30,00,000 10% of the eligible amount
Example:

An individual’s total taxable income is BDT 36,00,000.00 (Taka Thirty-Six Lac only) in a year and actual investment is BDT
15,00,000.00 (Taka Fifteen Lac only). His/her eligible investment for tax rebate will be the lowest amount of the following figures:

i Actual investment BDT 15,00,000.00

ii. 25% of total taxable income: BDT 9,00,000.00 (25% x BDT 36,00,000.00)

iii. Maximum eligible investment: | BDT 1,50,00,000.00




Considering the above three figures, the maximum amount of eligible investment for obtaining income tax rebate will be BDT
9,00,000.00 (Taka Nine Lac only) and that will be calculated as follows:

a) First BDT 2,50,000 of eligible amount at the rate of 15% = BDT 37,50000 (15% x BDT |
2,50,000.00)
b) Next BDT 5,00,000 of eligible amount at the rate of 12% = BDT 60,000.00 (12% x BDT
5,00,000.00)
[ ¢) Remaining of eligible amount i.e. next BDT 1,50,000 at the rate of | =BDT 15,000 (10% x BDT 1,50,000.00)
10%
r Total Tax Rebate BDT 1,12,500.00

Therefore, the investor can reduce his/her tax liability of BDT 1,12,500.00 (Taka One Lac Twelve Thousand & Five Hundred only)
by investing BDT 9,00,000 or above in this mutual fund.

This is a simple illustration. The amount can vary and will depend on individual circumstances. Also, please note that the tax
rebates may change as per Government'’s decision in any year. Investors are advised to consult with a tax advisor, if required.
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CHAPTER 3: THE FUND

3.1 Establishment of the Fund

‘UCB AML First Mutual Fund’ is a trust property established through a deed of trust entered into between UCB Asset
Management Limited and Sandhani Life Insurance Company Limited on 23™ September 2020 under the Trust Act, 1882, and
registered under the Registration Act, 1908. The BSEC has registered the Trust as a Mutual Fund on 01 November 2020 under the

Hfetiita ¢ ugme sim (Wepws re) [KfEw@, 2003, The BSEC has also provided the CONSENt ON ......cowveeinner: O TaISE
subscription from the general investors through a public offer.

3.2 Tenure & Size of the Fund

The Fund will be an open ended mutual fund with a perpetual life. Institutional, local & foreign individual, resident
& non-resident investors are eligible to invest in this Fund. The initial target size of the Fund will be BDT
20,00,00,000 (Taka Twenty Crore) only divided into 2,00,00,000 (Two Crore) Units of BDT 10.0 (Taka Ten) each. Size
of the Fund will be increased from time to time by the Asset Manager, subject to approval of the Trustee and with
due intimation to the BSEC.

3.3 Face Value and Denomination

The face value of each unit of the Fund will be BDT 10.0 (Taka Ten). Initially, unit holders of the Fund shall be issued with a
Confirmation of Unit Allocation letter by the Asset Manager, at the cost of the Fund in any denomination but not less than 500
(Five Hundred) units for individuals and 5,000 (Five Thousand) units for institutions.

3.4 Investment Objective

The investment objective of the Fund is to generate superior risk adjusted return for the valued unit holders and provide
attractive dividend payments to the unit holders through achieving capital appreciation as well as earning dividend and interest
income. The assets of the Fund will be invested both in equity securities and fixed-income securities (FIS). Most of the equity
investments will be made in the listed companies and entities. However, the Fund will also invest in unlisted equity and debt
securities directly from the issuers, including IPO and pre-IPO placement for the Issuer Company only, in the primary market. The
Fund may also invest in other quasi-equity or debt instruments, including warrants, preference securities, government notes,
bills and different types of bonds, but generally may not prefer financing venture capital undertakings.

3.5 Investment Policies

The details of the investment policies are as follows:

I, The Fund shall invest subject to the gt and only in those securities, deposits and investments approved by the

Bangladesh Securities and Exchange Commission and/or the Bangladesh Bank and/or the Insurance Development &
Regulatory Authority (IDRA) of Bangladesh or any other competent authority in this regard.

ii. Not less than 60% of the total assets of the Scheme of the Fund shall be invested in capital market instruments, out of
which at least 50% shall be invested in listed securities.

iii. Not more than 25% of the total asset of the Scheme of the Fund shall be invested in Fixed Income Securities (FIS).

iv. Not more than 15% of the total asset of the Scheme of the Fund shall be invested in pre-IPOs at one time.
5 All money collected under the Fund shall be invested only in encashable/transferable instruments, securities whether in
money market or capital market or privately placed pre-IPO equity, preference shares, debentures or securitized debts.
vi. The Fund shall get the securities purchased or transferred in the name of the Fund.
Vii. Only the Asset Management Company will make the investment decisions and place orders for securities to be

purchased or sold for the Scheme's portfolio.

The investment objective of the Fund may be reviewed and changed by the Trustee and the AMC. However, unitholders would
be notified of any material change in the Fund's objective.
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3.6 Transaction Policies

The details of the transaction policies are as follows:

a) The AMC will make the investment decisions and place orders for securities to be purchased or sold by the Scheme.
b) The AMC will choose prime corporate broker(s) for the purchase and sale of securities for the Scheme's portfolio.

c) The primary objective of the AMC in choosing broker(s) will be to obtain the most favorable net results taking into
account such factors as price, commission, execution and the degree of skill required from the broker(s). The capability
and financial condition, integrity and reputation of the broker(s) shall also be criteria for the choice of that particular
broker.

d) The AMC can transact in securities of the portfolio of the Scheme for any amount through any number of brokers other
than the prime brokers, if the AMC deems prudent, considering the prevailing market environment.

e) The AMC shall get the securities purchased and transferred in the name of the Scheme, where investments are intended
to be of long-term nature.

3.7 Investment Restrictions

a) The Fund shall not invest more than 10% of its total assets in any one particular company.
b) The Fund shall not invest in more than 15% of any company’s paid up capital.

c) The Fund shall not invest more than 20% of its total assets in shares, debentures or other securities of a single company
or group.

d) The Fund shall not invest more than 25% of its total assets in shares, debentures or other securities in any one industry.
e) The Fund shall not invest in, or lend to, any scheme under the same Asset Management Company.

f) The Fund shall not acquire any asset out of the Trust property, which involves the assumption of any liability that is
unlimited or shall result in encumbrance of the Trust property in any way.

g) The Fund or the Asset Management Company on behalf of the Fund shall not give or guarantee term loans for any
purpose or take up any activity in contravention of the &=,

h) The Fund shall buy and sell securities on the basis of deliveries and shall, in all cases of purchases, take delivery of
securities and in all cases of sale, deliver the securities on the respective settlement dates as per the custom and
practice of the stock exchanges and shall in no case put itself in a position whereby it has to make short sale or carry
forward transaction.

i) The Fund shall not involve in option trading or short selling or carry forward transaction.

i) The Fund shall not buy its own unit. Accrued gain in value over time will not constitute a breach of the restrictions.

3.8 Limitation of Expense

The initial issue expense in respect of the Fund shall not exceed 5 (five) percent of the collected amount of the Fund raised under
the Scheme and will be amortized within 7 (seven) years on a straight-line method. The total expense charged to the Fund,
except the amortization of initial issue expense and including transaction cost in the form of stock brokerage against buy and
sale of securities forming a part of acquisition or disposal cost of such securities, transaction fees payable to the Custodian
against acquisition or disposal of securities, CDBL charges, management fee payable to the Asset Manager, Trustee fees payable
to the Trustee, the annual registration fees payable to the Commission, audit fees, cost of publication of reports and periodicals,

bank charge, etc., shall not exceed 4 (four) percent of the weekly average Net Asset Value outstanding during any accounting
year.




3.9 Valuation Policy

As per section 58 of the & ERifoe ¢ a3ima i (WSprae =re) fAfawr#, 200, the Fund shall fix the valuation method for the

Scheme subject to the prior approval of the Commission. Through consenting on the prospectus, the BSEC has approved the
method of valuation that the Fund has adopted to value investments. Details of the valuation policy are as under:

i For listed securities, the average quoted market price on the stock exchanges on the date of valuation shall form the
basis of any calculation of Net Asset Value of such securities in the portfolio of the Fund.

ii. For securitized debts, debentures, margin or fixed deposits, the accrued interest on such instruments on the date of
valuation shall be taken into account in any calculation of Net Asset Value of such securities in the portfolio of the Fund.

iii. The fund shall fix the valuation method for the Scheme subject to the prior approval of the Commission.

iv. The Fund shall follow the method approved by the Commission for valuation of the non-listed investment, if any, and
the Asset Management Company and the Trustee shall periodically review the non-listed investment, if any, and the
Trustee shall periodically review the value of such investments. In addition, the auditors shall comment in the annual
report of the Scheme of the Fund.

V. The valuation of listed securities not traded within previous one month will be made based on their reasonable value by
the Asset Management Company and approved by the Trustee and commented upon by the auditors in the Annual
Report of the Scheme of the Mutual Fund but shall not be more than the intrinsic value of the securities.

vi. The valuation of non-listed securities will be made by the Asset Management Company with their reasonable set of
assumptions and approved by the Trustee and commented upon by the Auditors in the annual report of the Scheme.

vii. Once non-listed securities are valued, the valued amount will be considered for the purpose of valuing the Fund’s assets
in any interval of time until the securities are further revalued by the Asset Management Company.

viii. The Asset Management Company and Trustee will value the non-listed securities at least once in every three months.

ix. In case of deferred expenses, accrued expenses for the period will be taken into account for determining total liabilities.

Following the valuation criteria as set forth above, the Fund will use the following net formula to derive the NAV per unit:
NAV =Va-Lr

NAV per unit = Total NAV / No. of units outstanding

VA= Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank + Value of all
securities receivables +Receivables of proceeds of sale of investments + Dividend receivables net of tax +
Interest receivables net of tax + Issue expenses amortized as on date + Printing, publication and stationery
expenses amortized as on date

LT= Value of all securities payable + Payable against purchase of investments + Payable as brokerage and custodial
charges + Payable as Trustee fees + All other payable related to printing, publication and stationery + Accrued
deferred expenses with regard to management fee, annual fee payable to Commission, audit fee, and safe
keeping fee




3.10 Price Fixation Policy

After completion of the initial subscription, the Fund will be made open to the investors for regular buy/sale of Units. The date of re-
opening shall be declared by the Asset Manager upon approval of the Trustee and with due intimation to the BSEC. The Asset Manager
shall calculate the Net Asset Value (NAV) per unit on the last working day of every week or for shorter period, as practicable, as per the
formula prescribed in the 4= and shall disclose sales price and repurchase/surrender price per unit determined on the basis of NAV
before commencement of business operation of the first working day of the following week. The communication of the weekly NAV per
unit will be made to the Commission and to the investors in such a manner that all the investors and relevant stakeholders may get
notified. In case of holidays, the Asset Management Company shall notify the same on the next working day.

The difference between sale price and repurchase / surrender price shall be determined by the management of the Asset Management
Company and shall not exceed 5% of the sale price at any given point in time.

The Unit holders may surrender their unit certificates during the business hour as specified by the Asset Management Company. The
Fund shall be liable to repurchase the units at the Surrender Value determined by the Asset Management Company. Sale and

repurchase of unit certificates by the Asset Management Company shall remain closed during the book closure period, unless the
Commission decides otherwise.

3.11 Sale & Repurchase Procedure
Sale and repurchase procedure is given below:

i. The Units of UCB AML First Mutual Fund may be bought/surrendered through UCB Asset
Management Limited (UCB AML) and authorized selling agents appointed by the Asset Manager from time to
time and any other procedure as prescribed by the Asset Manager.

ii. During initial subscription, the minimum purchase amount for individual investors is 500 (Five Hundred) Units
and for institutional investors is 5,000 (Five Thousand) Units. The provision of minimum subscription for the individual
or institution may change in the future upon due approval from the Trustee.

iii. The application for purchase of Units should be accompanied by an account payee cheque/pay order/bank
draft/electronic fund transfer/deposit receipt in favor of “ UCB AML First Mutual Fund” for the total value of Units.

iv. After clearance/encashment of cheque/bank draft/pay order/receipt of the fund, the applicant will be issued with a
Confirmation of Unit Allocation against every purchase of Units he/she/the institutional investor applies for; the units
will also be delivered to the Unit holder’s respective BO A/C.

V. After receiving the surrender application form at the AMC’s office, the client will be paid within 5 (five) working days
through an account payee cheque or / BEFTN upon Client’s request.

vi. A partial surrender (fraction of total units held under a Unit Allocation Confirmation) is allowed without any
additional cost subject to a minimum surrender quantity of 500 (Five Hundred) units for individuals and 5,000 (Five
Thousand) units for institutions. Upon partial surrender, the Unit holder will be issued with a new ‘Confirmation of Unit
Allocation’ representing the balance of his / her / its unit holding.

vii. All  payments/receipts in connection with or arising out of transactions in the Units shall be in
Bangladeshi Taka.

viii. The redemption will be made on first come first serve basis. In the event the redemption requests on a particular day
exceed 1% of the unit outstanding, the Asset Manager may defer, if required, the redemption request over 1% for a
maximum period of 7 (seven) working days. The Asset Manager shall proceed to sell adequate assets and/or arrange
loan as it deems fit to pay the surrender money within the stipulated time in the best interest of the unit holders.

3.12 Winding up Policy
Procedure of Winding Up:

The policies pertaining to redemption are described below:

I If the total number of outstanding Units held by the Unit holders after repurchase at any point of time fall below 25
(Twenty-five) percent of the actual Units issued, the Fund will be subject to wound up.

ii. The Fund may be wound up on the happening of any event, which, in the opinion of the Trustee with approval from the
Commission, requires the Scheme to be wound up.
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iii. The Fund may also be wound up if the Commission so directs in the interest of the unit-holders.

iv. Where the Fund is to be wound up in pursuance to the above, the Trustee and the Asset Management Company shall
separately but simultaneously give a notice of the circumstance leading to the winding up of the Fund to the
Commission. If the winding up is approved by the Commission, the Trustee and the Asset Management Company shall
publish the notice of winding up in two national daily newspapers including a Bangla newspaper having circulation all
over Bangladesh or as per the direction of the Commission from time to time.

Manner of Winding up:

a) The Trustee shall call a meeting within 30 (thirty) days from the notice date of the unit holders of the Scheme to consider
and pass necessary resolutions by 3/4th (three-fourth) majority of the unit holders present and voting at the meeting for
authorizing the Trustee to take steps for winding up of the Fund. If it fails to have three-fourth majority mandate, the
Commission shall have the power to supersede the mandate, if situation demands such.

b) The Trustee shall dispose-off the assets of the Fund in the best interest of the unit holders, provided that the proceeds of
sale made in pursuance of the Rules, shall in the first instance be utilized towards discharge of such liabilities as are properly
due under the Fund and after making appropriate provision for meeting the expenses connected with such winding up,
including fees & charges payable to the constituents and service providers, the balance shall be paid to the unit holders in
proportion to their respective interest in the assets of the Fund as on the date when the decision for winding up was taken.

¢) Within 30 (thirty) days from completion of the winding up, the Trustee shall forward to the Commission and the unit holders
a report on the winding up containing particulars, such as circumstances leading to the winding up, the steps taken for
disposal of assets of the Fund before winding up, expenses of the Fund for winding up, net assets available for distribution
to the unit holders and a certificate from the auditors of the Fund.

Effect of Winding Up:

On and from the date of the notice of the winding up of the Fund, the Trustee or the Asset Management Company, as the case
may be, shall:

1) Cease to carry on any business activities of the Fund
2) Cease to create and cancel units of the Fund
3) Cease to issue and redeem units of the Fund

3.13 Investment Management

UCB Asset Management Limited shall conduct the day-to-day management of the Fund's investment portfolio as the Asset
Management Company (AMC). Subject to the provisions laid down in the SreRie ¢ asrpe ShrF (WopaE T fRfgwE, 2003,

and the Trust Deed and the Investment Management Agreement, the AMC will have discretionary authority over the Fund's
portfolio.

Investment Approach

We, at UCB Asset Management Limited, believe that disciplined practice over a long investment horizon can differentiate the
best investment managers from the average ones. Therefore, the soul of our investment approach is rooted in our proprietary
investment process. We employ a meticulous investment process for selecting our portfolio holdings. The objective of the above-
mentioned investment process is two-fold; first, protecting our clients’ money and second, consistent compounding of wealth by
generating a superior risk-adjusted return over a long period.

In order to protect our investors’ capital, our investment process employs both gualitative and quantitative approaches. In terms
of qualitative decision-making, our Investment Committee is primarily responsible for managing the risk in our portfolio. Our
Investment Management team, consisting of both young and experienced buy-side analysts, pitches every potential holding to
the Investment Committee - comprising of the Chief Executive Officer, Compliance Officer, and Portfolio Manager. It must be
noted here that we try to build our portfolio from a relatively selective list of equity and fixed income instruments. Our
Investment Committee takes several characteristics into considerations including the risk-reward ratio and corporate governance




among other factors. Once the Committee selects security to be included in the portfolio, we employ several quantitative risk
management tools to continuously assess the risk of each security as well as the overall portfolio.

For generating a superior risk-adjusted return over a long investment horizon, we strive for portfolio holdings that can generate
consistent returns under oscillating market conditions and help our investors reach their financial goals. We believe in investing
in great companies with a margin of safety as we also understand that even a company with great fundamentals can
underperform in the market for sustained periods before recovering. As a result, conducting thorough research on every single
name that we own in our portfolio is of paramount consequence. Every single investment option is constantly evolving and our
skillful Investment Management team is constantly monitoring regulatory requirements, changing business fundamentals, or
change in valuation levels for all of our investment options. This is how we strive to outperform the market over the long run.

Lastly, while our Investment Process is the heart and soul of our investment approach, we are keenly aware of the fact that we
own our investment process, our investment process does not own us. Investing is not physics where the laws are immutable.
Our experienced team incessantly investigate all the outcomes of cur investment decisions, whether it was good or bad; and use
the opportunity to further improve our process.

3.14 Borrowing Policy

The Fund is not permitted to borrow to finance investments or to advance any term loan or guarantee any term loan for any
purpose. However, if the BSEC withdraws or relaxes these restrictions, it may well opt for borrowing, if necessary, from any legal
source at competitive rates.

3.15 Dividend Policy

I The accounting year of the Fund shall be from July 01 to June 30 of every calendar year or as determined or consented
by the Commission.

Il After the closure of annual accounts, the Trustee, as appears appropriate and as recommended by the Asset
Management Company, shall declare dividend for the beneficiaries.

1. The Trustee may consider declaring dividends for any time period, if recommended by the Asset Management Company.

V. The Fund shall distribute at least 70% (seventy percent), or as may be determined by the ffd= 1 from time to time, of
the ‘Annual Income’ of the Fund as dividend, at the end of each accounting year.

V. No dividend may be declared or paid other than from earnings or reserve of the Fund, available for distribution.
VI. Any Surplus arising simply from valuation of investments shall not be available for dividend.
VII. A transfer of unit shall not pass the right to any dividend declared thereon before the registration of the transfer.
VIIL. There will be a Cumulative Investment Plan (CIP) scheme in this Fund. Under this Scheme, a unit holder instead of

receiving dividend may re-invest such dividend income accrued for purchasing Units at the latest disclosed Sale Price
after dividend declaration.

2 Before deriving the annual distributable income and declaring dividend, the Fund shall provide for future depreciation on investments and appropriate
provision for bad and doubtful investments to the satisfaction of the Auditors and shall also create a sufficiemt=Rividend Equalization Reserve by appropriation
from the income of the Fund.




CHAPTER 4: RISK FACTORS

4.1 Risks

Investing in UCB AML First Mutual Fund (hereinafter the Fund) involves certain risks normally
associated with making investments in securities. There can be no assurance that the Fund will achieve its
investment objectives. The value of the Fund can fluctuate to increased or decreased level. On redemption, there is no assurance
that the investors will receive the amount originally invested. The Fund is suitable for investment by investors who understand
the risks involved and who are willing and able to survive the loss of their investments. In particular, prospective investors should
consider the following risks.

General Risk

There is no assurance that the Fund will be able to meet its investment objectives and investors could potentially
incur losses, including loss of principal when investing in the Fund. Investment in the Fund is not guaranteed by any government
agenc'y, the Sponsor or the AMC. Mutual Funds and securities investments are subject to market risks and there can be no
assurance or guarantee that the Fund's objectives will be achieved. As with any investment in securities, the Net Asset Value of
the Fund may go up or down depending on the various factors and forces affecting the capital and money market. Past
performance of the Sponsor and the AMC do not indicate the future performance of the Fund. Investors should study this offer
document carefully in its entirety before investing.

External Risk Factor

Performance of the Fund is substantially dependent on the macroeconomic situation and in the capital market and money
market of Bangladesh. Political and social instability may have an adverse effect on the value of the Fund's assets. Any pandemic,
adverse natural climatic condition may also impact the performance of the Fund.

Market Risk

Bangladesh capital market is highly volatile and prices of securities can fluctuate significantly. The Fund may
lose its value or incur a sizable loss on its investments due to such market volatility. Stock market trends indicate

that prices of majority of all the listed securities move in unpredictable direction which may affect the value of the
Fund.

Concentration Risk

Due to the limited number of listed securities in both the stock exchanges (DSE and CSE), it may be difficult to
invest the Fund's assets in a widely diversified portfolio as and when required to do so. Due to a very thin secondary fixed
income/debt market in Bangladesh, it would be difficult for the Fund Manager to swap between asset classes, if and when
required. Limited options in the money market instruments will narrow the opportunity of short term or temporary investments
of the Fund which may adversely impact the return.

Dividend Risk

Despite careful investment selection of companies in the Fund, if the companies fail to provide the expected dividend or fail to
disburse dividends declared in a timely manner, will impact the income and the overall return of the Fund.

Underlying Liquidity Risk
For investing in Pre-Public Offer Placement securities i.e. in the unlisted equity securities by the Fund, may involve liquidity risk.
In addition, market conditions and investment allocation may have an impact on the ability to sell securities during periods of

market volatility. Debt securities, while somewhat less liquid, lack a well-developed secondary market, which may restrict the
selling ability of the Fund, and may lead to the Fund incurring losses till the security is finally sold. While securities listed on the




stock exchange carry lower liguidity risk, the ability to sell these investments is limited by the overall trading volume on the stock
exchanges and may lead to the Fund incurring losses till the security is finally sold.

Investment Strategy Risk

Since the Fund will be an actively managed portfolio, the Fund is subject to management strategy risk. Although the AMC will
apply its investment process and risk minimization techniques, when making investment decisions for the Fund, there can be no
guarantee that such process and techniques will produce the desired outcome.

Credit Risk

Since the Fund will seek to invest as per the Fi@CRlE ¢ ue T (RTprE F1®) [fdw=, 200), in both equity and fixed

income securities, the credit risk of the fixed income issuers is also associated with the Fund. Investment in fixed income
securities is subject to the risk of an issuer's inability to meet interest and principal payments on its obligations and
market perception of the creditworthiness of the issuer.

Interest Rate Risk

The Net Asset Value (NAV) of the Fund is expected to increase consequent upon a fall in interest rate while it is supposed to fall
with a rise in the interest rate to the extent it is invested in Debt and Money Market securities. Also, zero coupon securities do
not provide periodic interest payments to the holders and hence these are more sensitive to changes in interest rates. So, if the

Fund Manager opts for investing in zero coupon securities offering attractive yields that would increase the risk of the portfolio
also.

Issuer Risk

In addition to market and price risk, value of an individual security can, in addition, be subject to factors unique or
specific to the issuer, including but not limited to management malfeasance, lack of accounting transparency,
management performance, and management decision to take on financial leverage. Such risk can develop in an
unpredictable fashion and can only be partially mitigated, and sometimes not at all, through research or due
diligence. To the degree that the Fund is exposed to a security whose value declines due to issuer risk, the Fund's
value may be impaired.

4.2 Risk Management Mechanism

As the primary objective of UCB AML First Mutual Fund is to secure a superior risk adjusted return on funds invested in assets
while avoiding undue risk, we believe establishing parameters on investment quality, term to maturity and diversifications are
paramount for proper risk management for the Fund. As the Fund will invest in both equity and fixed income securities, it is very
important for the Fund Manager to understand all the associated risks with the investment and establish proper control
mechanism to minimize those risks. UCB Asset Management has engaged qualified investment and finance professionals who
have thorough knowledge about the downside risks of investment in securities and would analyze all the publicly available data
to discover the actual risk adjusted return of the securities. Apart from a well-qualified fund management team, there will be
policies to check the investment risks:

a) Liquidity Risk: Liquidity risk will be addressed by assessing the ease of convertibility of the asset into cash and making suitable

in-advance arrangements whenever possible to deal with unexpected redemptions, in order to avoid delays and difficulties when
such needs arise.

b) Unexpected Change in Market Conditions: The AMC will use globally recognized risk management tools to predict and
manage such risks more effectively. These portfolio risk management tools will be capable of carrying out several analytics,
including but not limited to Value at Risk (VAR), tracking error, Sharpe Ratios, Treynor Measures, Sortino Ratios, Risk




benchmarking, i.e. the exposure arising between the actual managed portfolio and the benchmark portfolio, stress testing etc.
The mutual fund will consider also hedging and rebalancing as risk management mechanism whenever possible.

c) Execution Risk: The risk of purchasing a particular security at a sub-optimal price due to poor deal execution can manifest,
especially during the period of low trading volumes. As the industry matures, trading volume climbs and fund size increases, the
fund will consider having a dedicated dealing function. In time, the fund will establish clear guidelines for best execution and
another independent team will verify the deals executed as per the established procedures.

d) Interest Rate Risk: An interest rate scenario analysis would be performed on an on-going basis based on which the Fund
Manager would manage the investments of the Scheme on a dynamic basis to exploit emerging opportunities in the investment
universe and manage risks at all points in time.

e) Default & Credit Risk: Apart from the Investment Committee researching and continuously reviewing issuers with regard to
credit risk, the mutual fund will adhere to all the BSEC guidelines and restrictions regarding rated and unrated fixed income
instruments. The Committee will incessantly monitor the credit ratings from multiple reputable credit rating agency of both
equity and fixed income securities that were purchased in the fund.

f) Risk of Deterioration in the Quality of Investment Research, Facilities, People & Procedure: The AMC will maintain a
dedicated research team with young and experienced research analysts, dealers and portfolio managers. It will provide
continuous training to the research team in order to understand new products, skills, markets and sectors. The rationale for each
investment decision will be documented. Finally, the fund management and research team will have access to research from
multiple sources, both internal and external.

g) Drift from the Fund Objective: To avoid the risk of drifting from the stated objective of the mutual fund, the Investment
Committee will review the portfolio on a regular basis to ensure compliance with both fund objectives and regulations, and the
Compliance Officer will monitor the portfolio and review all exceptions. Furthermore, the BSEC regulations with regard to
investment limits must be adhered to at the time of making any investment decision.

4.3 Who Should Invest
i) Individuals should attain proper knowledge about the functioning of capital markets before applying for the units of the Fund.

i) Individuals who are looking for long-term capital growth and dividend payment and are comfortable with the risk associated
with equity investments should consider investing in the Fund.

iii) An individual may also consider investing in the Fund if s/he can accept variability of returns, have a moderate to high
tolerance for risk and is planning to invest in the Fund over the medium to long term.

iv) Considering other factors like the investment opportunities available in the market, return expectation, income level &
consumption pattern, one may put only a limited portion of his / her investment portfolio into the Fund.

v) Individuals are highly recommended to go through the full prospectus to make an informed investment decision.

THE MUTUAL FUND IS NOT GUARANTEEING OR ASSURING ANY RETURNS




CHAPTER 5: FORMATION, MANAGEMENT AND ADMINISTRATION

5.1 Sponsor and Asset Manager of the Fund

UCB Asset Management Limited is acting as the Sponsor and Asset Manager of UCB AML First Mutual Fund, was incorporated on
February 05, 2019, and received the Asset Manager license from the BSEC on February 03, 2020, with the aim of setting higher
standards in the investment management arena.

UCB AML engaged in among others, asset management business while having required capabilities, resources, qualifications,
experience and adequate skills in its concerned field of activities. The principal objective of the Company is to carry out the business
of asset management, primarily, through launching and managing different types of mutual funds to cater the diverse needs of
investors. UCB Asset Management Limited also offers customized solutions to the requirements of institutional investors for capital
market investment. The goal of the Company is to become the country’s top asset management company in terms of providing
superior return to the unit holders / investors, product diversification and asset under management through unparalleled integrity.

5.2 Trustee of the Fund

Sandhani Life Insurance Company Limited (SLIC) is the Trustee of UCB AML First Mutual Fund. The Company started its’ business in
1990 and as of 01 November 2020, its paid-up capital stands at BDT 1,097 million.

Sandhani Life Insurance Company is mainly engaged in Ordinary Life Policy, Islami (Takaful) Life Policy, Group Term, and
Hospitalization Insurance Business under the name of GSB, DPS, GDPS, and IDPS scheme. The Company is a publicly-traded
company and its shares are listed in Dhaka Stock Exchange Limited and Chittagong Exchange Limited. In the field of insurance
business, SLIC has a strong foothold as their vision is to ensure the social and family protection through Life Insurance of all the
families in Bangladesh. The use of modern technology and dedicated professionalism of their team would ensure the highest
possible services to the shareholders. Furthermore, SLIC seeks to live up to its responsibilities to the community by providing
various types of philanthropic activities to play a supportive role to protect our social, cultural, environmental, economic, and
national interest.

Sandhani Life Insurance Company obtained registration as Trustee from the BSEC on November 25, 2009. The Company'’s role,
responsibility and scope of work as the Guardian of the Fund is vast and crucial and for this reason the Company is highly
committed to uphold this honor and perform its duties diligently to ensure that the investors of mutual funds are not deprived
or suffer from making investments in mutual funds in Bangladesh.

5.2.1 Trustee Committee

The Trustee shall constitute a Committee with a minimum of two members, which shall be responsible for discharging the
obligations of the Trustee and the first such Committee shall be constituted with the following members, namely: -

i Designation
No.
01 Chairman, Sandhani Life Finance Ltd.
02 Chief Financial Officer, Sandhani Life Insurance Company Ltd.
03 Company Secretary, Sandhani Life Insurance Company Ltd.




5.3 Custodian of the Fund

BRAC Bank Limited is the Custodian of UCB AML First Mutual Fund, operating in Bangladesh since July 2001, is one of the largest
private commercial banks of the country with 187 Branches, 457 SME Unit Offices, and 447 ATM Booths. BRAC Bank Limited is
providing custodial services to foreign and local investors since 2010. BRAC Bank Limited is the fastest growing custodian bank of
the country having dedicated Custodial Services Department. They are experienced and skilled in this line of business and enjoy a
reputation for confidentiality, timely settlement, reporting, and collecting corporate announcements for the clients. BRAC Bank
Limited obtained registration as Custodian from the BSEC on Decémber 15, 2009.

5.4 Investment Management of the Fund

At UCB Asset Management Limited, we strive for a collection of portfolio holdings that can provide consistent results even under
adverse market conditions and help our clients achieve their financial goals. We try to build our portfolio from a relatively
selective list of equity and fixed income securities that give us high conviction for likely future success. Our quest to educate
ourselves on every single holding of our portfolio lets us evaluate the risk-reward ratio of our investments consistently. We
believe in encouraging our team to dig deep into finding the true story behind the numbers. Although the market premises are
often unpredictable, we believe it is possible to withstand the shocks through strategic asset allocation.

Value, growth, income-oriented — whatever style we are following for a fund, we firmly believe, it is all about finding great
businesses.

5.4.1 Investment Management Process

Our process aims to continuously put equal effort into company selection and ongoing evaluation of the business performance
of that company. The most important factor for us is to educate ourselves on each and every single holding in our portfolio and
understand the benefits and limitations. Although we put a lot of effort identifying great businesses through a proprietary
investment process, we believe that most of the outperformance can be generated through timely asset allocation decisions.
Our proprietary investment process is developed in such a manner that it enables our investment managers to take the major
asset allocation decisions in a timely fashion.

5.4.2  Portfolio Management Policy
i Optimum sector-wise allocation of fund is the key factor of portfolio Management process.

ii.  Investin sectors with positive outlook but comply with the FifFE&0E @ usse Sie (SR ) f[fawE, 200).
iii. Focus on the nature of the Fund and make decision, which is suitable for the total portfolio.

iv. Must consider the market impact for the Investment Decision. Both buying and selling decision must have a significant
implication on the overall market dynamics.

V. Market manipulation and utilizing nonpublic insider information is strictly forbidden.

vi. The ethical standard and level of confidentiality of the Investment Manager and its research team are very important
for the investors of the Fund and for the integrity of the capital market.

5.4.3 Investment Committee

UCB Asset Management Limited has an Internal Investment Committee comprising of the Chief Executive Officer (CEQ), Portfolio
Manager and Compliance Officer who meet at periodic intervals. The Investment Committee (IC), at its meetings, reviews the
performance of the portfolio and general market outlook and formulates broad investment strategy. The IC is responsible for
ensuring that the investments are made as per the internal / regulatory guidelines, Fund’s investment objectives and in the best
interest for the unit holders of the Fund. The members of the IC change from time to time as per the decision of the
Management of UCB Asset Management Limited.




5.5 Brief Profiles of the Directors and the Key Personnel of the Company:

Arif Quadri

Chairman

Mr. Arif Quadri, an eminent banker, joined United Commercial Bank in October 2015 as Deputy Managing Director and later
promoted as Additional Managing Director in October 2017. Currently, he is overseeing the Human Resources Management
Division, Learning and Development Centre, Legal Division, and SME & Retail business of the bank. Prior to joining UCB, he was
the Deputy Managing Director & Chief Operating Officer at Premier Bank.

Throughout the long career spanning over 36 years, Mr. Quadri has served AB Bank, Al Baraka Bank, ONE Bank and Meghna
Bank. He was the Secretary-General of the Association of Bankers, Bangladesh (ABB) as well.

Nabil Mustafizur Rahman
Director

Mr. Nabil Mustafizur Rahman has been serving as Deputy Managing Director of United Commercial Bank since March 2018. As a
seasoned leader in Credit Risk Management of corporate, retail, and SME banking, project finance, and structured finance deals,
he is leading the Credit Risk Management of UCB. Having a banking career of over 27 years in both foreign and local banks and
financial institutions, Mr. Rahman has worked for BRAC Bank, AB Bank, IPDC Finance, HSBC, Credit Agricole Indosuez, and
Standard Chartered Bank.

Abul Alam Ferdous

Director

Prominent banker Mr. Abul Alam Ferdous has been serving as Deputy Managing Director of United Commercial Bank since May 2018.
Before assuming that role, he was serving the same organization in the capacity of Senior Executive Vice President and Head of Principal
Branch. Mr. Ferdous, a veteran of UCB, who joined the services of the company as a Probationary Officer in 1984, has held different
positions in the arena of General Banking, Foreign Exchange, Credit Administration, etc. including 22 years of managerial responsibilities.

Mohammed Khorshed Alam
Director

Mr. Mohammed Khorshed Alam, a Senior Executive Vice President and Head of Audit Division, joined forces with United Commercial
Bank in August 2008. In UCB, he has worked as the Head of Cluster of several branches and also acted as the Manager of Mirpur Branch
and New Eskaton Branch. Before joining UCB, he was the First Assistant Vice President of Prime Bank. Prior to that, Mr. Alam joined

Bangladesh Bank as an Assistant Director and served the apex banking body till 2007 where he was a member of the Credit Risk Grading
Inspection team.

Aparup Chowdhury

Independent Director

Dr. Aparup Chowdhury, a retired Civil Service Professional, has been serving the Board of Directors of United Commercial Bank as an
Independent Director since July 2019. A veteran public servant for 32 years, Dr. Chowdhury played different roles assigned by the
Government of the Peoples Republic of Bangladesh before assuming the title of ‘Secretary, Ministry of Liberation War Affairs' in 2017.

Since joining public service in 1986, he has served a number of ministries in different capacities including the position of Chairman,
Bangladesh Parjatan Corporation.

Shekh Mohammad Rashedul Hasan

Chief Executive Officer

Mr. Hasan joined UCB Asset Management in February 2020 to establish and oversee the investment management business of
UCB. Before joining UCB Asset Management, he worked for LR Global Bangladesh to oversee its public equity investments
(Mutual Funds). He has more than 10 years of experience in managing BDT 1000 crore invested in Bangladesh public equities.
As a mutual fund manager, he has consistently outperformed the broad market index in different market cycles and by a large
margin (5%-8% annualized excess return across different strategies). Mr. Hasan worked for Asian Tiger Capital




Partners, Reckitt Benckiser (BD), and Unilever Bangladesh prior to joining the investment management industry. Mr. Hasan
received his bachelors from BUET and MBA from IBA, DU.

He believes that patience, discipline and ability to withstand ‘fear of missing out’ are the most important traits that separate
an outstanding investment manager from an average one.

Kaushik Chakrabartty, ACCA

Manager, Operations and Compliance

Mr. Kaushik Chakrabartty has joined UCB Asset Management in March 2020. Having a professional career spanning over 7
years, he is responsible for managing company accounts, treasury, fund operation, and meeting all the compliance standards
for funds as well as the company. Prior to his current role, he led the Financial Planning & Reporting team of edotco
Bangladesh, a subsidiary of edotco Group, a leading regional integrated telecommunications infrastructure services company
in Asia. Mr. Chakrabartty started his career with Asian Tiger Capital Partners, one of the first generation AMCs in Bangladesh.
During his tenure of around 3 years at AT Capital, he successfully launched 2 mutual funds (both closed-end and open-end)
worth approximately BDT 100 crore. Mr. Chakrabartty is an ACCA member since 2015 and a part-qualified CMA from the
CIMA (UK).

S M Samiuzzaman, CFA

Portfolio Manager

Mr. S M Samiuzzaman has joined UCB Asset Management as the Portfolio Manager in May 2020. He has more than 5 years of
experience working both as a sell-side and a buy-side analyst in the Bangladesh capital market. Mr. Samiuzzaman also has
some diverse experience of working in the local startup ecosystem in as he has worked as the Head of Financial Analysis in
Deligram, an omnichannel retail platform. Mr. Samiuzzaman started his career in LR Global Bangladesh as a buy-side analyst,
covering pharma, telco, and fuel & power. Later, he joined BRAC EPL Stock Brokerage as a sell-side analyst where he covered
banking, pharma, telco, and fuel & power. Mr. Samiuzzaman received his CFA charter in February 2020. He completed his BBA
(Finance) from the Institute of Business Administration — University of Dhaka in 2016.

5.6 Auditors of the Fund

ACNABIN Chartered Accountants, having office at BDBL Bhaban, Level-13, 12 Kazi Nazrul Islam Avenue, Dhaka 1215, Bangladesh
shall be the first auditor of the Fund and the auditor shall be paid an audit fee of BDT 50,000/- (Taka Fifty Thousand only),
excluding VAT & taxes, if any, only for the first accounting period. Subsequent auditors shall be appointed by the Trustee of the
Fund.

5.7 Fees and Expenses

The Scheme will pay the annual fees of the AMC, the Trustee and the Custodian together with any additional fees, commissions
and expenses as may be required from time to time. The Scheme will bear its own costs and expenses incurred in connection
with its formation, promotion, registration, CDBL fees, public offering, listing together with certain other costs and expenses
incurred in its operation, including, without limitation, expenses for legal, reporting, auditing and consulting services, other
professional fees and expenses, brokerage costs, registration expenses, pre-operating fees and expenses and other fees due to
the BSEC. The Scheme will also bear all expenses of printing, postage, publications and stationery relating to its operation. Major
expenses of the Scheme are detailed as follows:




5.7.1 Issue and Formation Expenses

All efforts will be made so that the total issue and formation expenses do not exceed 5% of the collected amount of the Fund.
The issue and formation expenses will be amortized within 7 (seven) years on a straight-line method. The major expenses
constituting issue and formation expenses are estimated as under:

% of
Fund
; e Subtotal
3 Particulars Total (BDT) (Initial » Remarks
No. (BDT)
Target
Size)
Formation Fee Formation Fee to UCB AML on Collected Fund
0,0 . 2,000,00 .
. Payable to the AMC i L0 i of Approved Size
10,000 Application Fee to the BSEC
: : - =
400,000 B.SEC Registration Fee (0.2% of the Initial Fund
Size)
Legal & Compliance . CDBL Fee (Distribution of 2 Crore Units x BDT
4 30,
& Related Expense e 0.23% o 10 x 0.00015)
2,500 CDBL Documentation Fee
20,000 CDBL Annual Fee
3,000 Trust Deed Registration Expense
o 400,000 | Printing of Prospectus and Application Forms
Piitiag Publication of Abridged Version of Prospectus
3 Publication 1,500,000 | 0.75% | 900,000 o g S 4
S and Notification of Subscription
4 200,000 | Printing of Flyers, Scheme Brochures etc.
30,000 Administrative & Stationery Expense
4 her E 100,000 0.059 3
SELETE o o 70,000 Other Miscellaneous Expense
Total 4,065,500 2.03% 4,065,500

The above costs, made in best estimates, which may vary at actual.

5.7.2 Management Fee
As per the FifeERbe ¢ aeme afimm (RS Fie) [fawE, 2003, a management fee to the Asset Management Company will
be accrued and payable semi-annually or as determined or consented by the Commission from time to time on the following

manner:
WEEKLY AVERAGE NAV APPLICABLE FEE
Less than or equal to BDT 50,000,000 @2.50%
From BDT 50,000,001 Up to BDT 250,000,000 @2.00%
From BDT 250,000,001 Up to BDT 500,000,000 @1.50%
Above BDT 500,000,000 @1.00%

5.7.3 Trustee Fee

The Trustee shall be paid an annual Trusteeship fee at the following rate semi-annually on advance basis:

Sl. No. Fees Tranches Fees
(a) NAV of the first 200 crore of fund 0.10%
(b) NAV of the next 100 crore of fund 0.09%
(c) NAV of the remaining fund 0.08%




5.7.4 Custodial Fee

The Fund shall pay to the Custodian a safe keeping fee @ 0.07% per annum on balance worth of securities held by the Fund,
calculated on the basis of average market value per month. Besides this, the Fund will bear all other expenses viz (a) transaction
fee of BDT 200 per transaction (b) local duties and fees like stamp duty on transactions, stamp duty on transfer deed (c) levies,
brokerage, registrar’s fees, local counsel/representation, external auditors at the client’s request, depository fees etc. However,
a fee cap of 0.08% per annum on balance worth of securities held by the Fund, calculated on the average market value per
month would be applicable if the total expenses (including custodian fees, transaction fees & other expenses, mentioned above)
per annum go higher than the mentioned fee cap amount. The fee for Custodian services will be realized semi-annually.

5.7.5 Brokerage Fee

The fund will pay to the stock broker commission of 0.20%-0.30% of the total transaction including Howla, Laga, CDBL fees and
any other associated costs, which may vary in future based on market practice.

5.7.6 CDBL Fee

The CDBL Annual Fee will be BDT 50,000.00 (Fifty Thousand Taka only) & Annual Central Depository System (CDS) Connection
Fee will be BDT 6,000.00. The fees may vary with change in the Fund size or as amended by the Commission from time to time.

5.7.7 Fund Registration and Annual Fee

The Fund has paid BDT 400,000 (Taka four lac) only to Bangladesh Securities and Exchange Commission as per the registration
fee. In addition, the Fund will have to pay at the rate of 0.10 percent of the Fund value or BDT 50,000 (Taka fifty thousand),
whichever is higher, as per the annual fee in terms of the FifFER5w ¢ Wsse =i (Wepraret wre) f&fgwe, 200,

5.7.8 Audit Fee

The Fund shall pay audit fee of BDT 50,000/- (Taka Fifty Thousand only), plus VAT, if any, only for the first accounting period and
the fees for subsequent years will be fixed by the Trustee.

5.7.9 Commission Payable to Selling Agent(s)

The Fund shall pay agent commission to the authorized selling agent(s) to be appointed by the Asset Manager at the rate of
highest 1.00% (One Percent) on the total face value of unit sales, which may change in the future with the approval of the
Trustee. The selling agent commission will be applicable only for the sale of Units. It will not be applicable on surrender of Units.
If individuals are appointed as selling agents by the AMC, the agent commission payable to them will vary and be fixed as per the
decision of the AMC, after taking approval from Trustee. Please note, selling agent commission applicable for individuals will not
be more than 1.00% (One Percent) on the total face value of unit sales.

5.7.10 Amortization of Issue and Formation Expenses

The initial issue expenses in respect of the Fund shall not exceed 5 (five) percent of the collected amount of the Fund raised
under the scheme and will be amortized within 7 (seven) years on a straight line method.

5.7.11 Operational Expenses

The total expense charged to the Fund, except the amortization of initial issue expenses and including transaction cost in the
form of stock brokerage against buy and sell of securities forming a part of acquisition and disposal cost of such securities,
trusteeship fee payable to the Trustee, transaction fee payable to the Custodian against acquisition or disposal of securities, the
annual registration fees payable to the Commission, audit fees, cost for publication of reports and periodicals, bank charge, etc.
shall not exceed 4 (four) percentage of the weekly average Net Asset Value outstanding during any accounting year.




CHAPTER 6: SIZE OF THE FUND, TAX STATUS AND RIGHTS OF UNIT HOLDERS

6.1 Size of the Issue

The initial size of the Fund shall be BDT 20,00,00,000 (Taka Twenty Crore) only divided into 2,00,00,000 (Two Crore) Units of BDT
10 (Taka ten) each, which may be increased from time to time by the Asset Manager, subject to approval of the Trustee with due
intimation to the Commission till liquidation of the Fund. The initial distribution of the Fund’s unit holding shall be as follows:

Subscribers No. of Units PN Taka Status
(BDT)
Sponsor: UCB Asset Management Limited 2,000,000 10.00 2,00,00,000 Subscribed
General Investors 18,000,000 10.00 180,000,000 Yet to be Subscribed
Total Size of the Fund 2,00,00,000 10.00 20,00,00,000

6.2 Sponsor’s Subscription

UCB Asset Management Limited, the Sponsor, has already subscribed BDT 2,00,00,000 (Taka Two crore) only worth of Units
equivalent to 2,000,000 (Twenty lac) Units of BDT 10 (ten) each on September 23, 2020.

6.3 Tax Status

Investment in this Fund by individual investors will enjoy tax exemption benefit under Section 44(2) of the Income Tax Ordinance,
1984. Country’s Finance Act and Government's tax policies will always determine the tax benefits from investment in mutual funds.
However, investors in mutual funds are entitled to the following tax benefits under the current tax policies:

i Tax advantage on Income
Income from a mutual fund or a unit fund up to BDT 25,000.00 (Twenty-Five Thousand Taka only) is exempted from
individual income tax as per clause 22A of 6th Schedule (Part A) under Income Tax Ordinance, 1984.

ii. Investment Tax Credit

According to the Section 44(2) under Income Tax Ordinance, 1984, amount of allowable investment is actual investment
or 25% of total taxable income or BDT 1,50,00,000.00 (Taka One Crore & Fifty Lac only), whichever is lower.

6.4. Rights of the Unit Holders

The rights attached to the units of the Fund are as follows:

(a) Voting Rights: Unit Holders shall have the usual voting right in person or by proxy in a meeting held in connection with any
proposal to wind-up, amend and/or alter and/or vary the term, objectives, nature, characteristics or corpus of the Fund as
provided under the Rules or any other agenda of meetings called by the Trustee, in the circumstances delineated in the Trust

Deed or the Tifefaibe © uTre hre (NEpRIE ) <=, 2005. On a show of hands, every unit holder, present in

person or by proxy shall have one vote and, on a poll, every unit holder on record of the Scheme present in person or by a
proxy shall have one vote for every unit of which s/he is the holder.

(b) Transfer of Units: The units of the Fund are transferable by way of inheritance/gift and/or by specific operation of law.

(c) Dividend: The units carry rights to dividend and benefits as explained in the ‘Dividend Policy’ of the Scheme, set forth in the
Chapter 3.

(d) Periodic Information: The unit holders of the Fund shall have the right to receive the audited Annual Accounts & Reports of
the Fund. Besides, they will be informed on a weekly basis about the NAV of the Fund through newspaper, the website &

notice board of the AMC, the Selling Agent(s) to be appointed by the AMC from time to time and other means as the Asset
Manager may deem fit.




(e)

(f)

Accounts and Information

The Fund’s financial year will be closed on June 30 every calendar year or as determined or consented by the Commission
from time to time. The annual report or major head of income and expenditure account and balance sheet in line with
schedule VI of the FifetRfbw ¢ usse sfima (Weprm wre) &fame@n, 2003, will be published within 45 (forty-five) days from
the closure of each accounting year. Furthermore, the NAV of the Fund, NAV per Unit, any suspension or alteration of the

calculation of NAV of the Fund will be published by the Asset Manager as per the f&f&ret,

Beneficial Interest

The unit holders shall preserve only the beneficial interest in the trust properties on pro-rata basis of their ownership of the
Fund.




CHAPTER 7: UNIT SUBSCRIPTION

7.1 Terms and Conditions of Unit Subscription

iii.

vi.

vii.

viil.

xi.

The units of UCB AML First Mutual Fund, hereinafter referred to as the Fund, may be bought/surrendered through UCB
Asset Management Company Limited (UCB AML) and authorized selling agents appointed by UCB Asset Management
Limited from time to time.

Application must be made by an individual (both resident and non-resident), a corporation or company (both local and
foreign), a trust or a society (registered in or outside of Bangladesh) and not by a firm, minor or persons of unsound
mind. Applications from the Insurance Companies, Financial or Capital Market Intermediaries or any other Companies
must be accompanied by the Memorandum and Articles of Association and a copy of extract from the meeting of the
Board of Directors of the company permitting the investment.

Joint application by two persons is acceptable. In such a case, registration and issuance of Confirmation of Unit
Allocation will be in favor of principal applicant while dividend and other benefits, if any, will be addressed to bank
account of principal applicant mentioned in the application form/bank account mentioned in BO account. In case of the
death of any of the joint holders, only the survivor shall be recognized as having any title to the units. On death of both
the joint holders, the title to the units will be bestowed upon the nominee mentioned in the application form.

During initial subscription minimum purchase amount for individual investors is 500 (Five Hundred) Units and for
institutional investors is 5,000 (Five Thousand) Units. The provision of minimum subscription for the individual or
institution may change in the future upon due approval from the Trustee.

Application for purchase of units should be accompanied by an account payee cheque/pay order/bank draft/electronic
fund transfer/deposit receipt in favor of “UCB AML First Mutual Fund” for the total value of units.

After clearance/encashment of cheque/draft/pay order/receipt of the fund, the applicant will be issued with a
Confirmation of Unit Allocation against every purchase of Units he/she/the institutional investor applies for.

Application must contain BO account number, full name and address of the applicant and the nominees. A minor can
also be a nominee.

Partial surrender (fraction of total units held under a Unit Allocation Confirmation) is allowed without any
additional cost subject to minimum surrender quantity is 500 (Five Hundred) units for individuals and 5,000 (Five
Thousand) units for institutions. Upon partial surrender, the Unit holder will be issued with a new Confirmation of Unit
Allocation representing the balance of his/her/their Unit holding.

The units may be transferred by way of inheritance/gift and/or by specific operation of the law, but not less than 2,000
(Two Thousand) Units per unit allocation confirmation. In case of transfer, the Fund will charge a nominal fee as decided
by the Asset Manager from time to time, except in the case of transfer by way of inheritance.

Dividend may be delivered in cash or by way of units under Cumulative Investment Plan (CIP) as the applicant gives
option in the application form. The unit holders may change their dividend preference in the future as per their need.

All payments /receipts in connection with or arising out of transactions in the units hereby applied for shall be in
Bangladeshi Taka (BDT).

APPLICATIONS NOT IN CONFORMITY WITH THE ABOVE REQUIREMENTS ARE LIABLE TO BE REJECTED




CHAPTER 8: SELLING AGENT & FORMS

8.1. Selling Agent

UCB Capital management Limited has been appointed to act as the selling agent of UCB AML First Mutual Fund by the Asset
Manager. The Asset Manager in future may appoint/cancel other organizations as its agent subject to approval of the Trustee
and with due intimation to the BSEC. In addition to that, individuals will also be eligible to work as selling agent to be appointed

by the Asset Manager as per &b ¢ azse sfme (Rrepame o) f&fawr, 200).

8.2. Selling Agent’s Details

Serial No. Details
01 UCB Capital Management Limited
Head Office, 6, Dilkusha C/A (1st Floor)
Dhaka- 1000

8.3. Forms

Specimen copies of the following forms are available on the website of UCB Asset Management Limited. (www.ucbaml.com):

i. Application Form to Purchase Units, Individual
ii. Application Form to Purchase Units, Institution
iii. Unit Surrender Form

iv. Unit Transfer Form
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« UCB AML First Mutual Fund

APPLICATION FORM TO PURCHASE UNITS — INDIVIDUAL
(Please Read Instructions Overleaf, fill up the Form in Block Letters)

For Office Use onl
To

Chief Executive Officer Registration NO:......occovieenrenne
UCB Asset Management Limited
Bulus Centre, Plot-CWS-(A)-1, Sale NO.wcoccrssmssenrrssnns
Road No-34, Gulshan Avenue, Dhaka-1212

We enclose Taka (Taka- )
vide Cheque /P.O. /D.D. No. Bank

Branch dated, and request you to sell us units of

UCB AML First Mutual Fund, at the price of Tk per unit. We are giving necessary information as follows:

A. Principal Applicant

Registration No. (For existing unit holder only):
Name:

Father’s/Husband’s Name:

Mother’s Name:

Date of Birth: Occupation:
Nationality: National ID no:
Address:

BO A/C:

Telephone No.: Fax No.:
E-mail: Bank:
Branch: A/C No.:
Bank Routing No.: ETIN No.:

B. Joint Applicant

Name:

Father’s/Husband’s Name:

Mother’s Name:

Date of Birth: Occupation:
Nationality: National [D no.:
Address:

Telephone No.: Fax No.:
E-mail: Signature:

C. Nominee

Name:

Father's/Husband’s Name:

Mother’s Name:

Relationship with principal applicant:
Date of Birth: ' Occupation:
Nationality: National ID no. :
Address:

BO A/C:

Telephone No.: Fax No.:
E-mail: Signature:

Signature of Applicants

Principal Applicant Joint Applicant

Date of Application:




TERMS AND CONDITIONS

1) The Units of UCB AML First Mutual Fund, hereinafter referred to as ‘The Fund’, may be bought and surrendered through UCB Asset
Management Limited and authorized Selling Agents appointed by UCB Asset Management Limited from time to time.

2)  Application may be made by an individual (both resident and non-resident), a corporation or company (both local and foreign), a trust
society (registered in or outside of Bangladesh) and not by a minor or of unsound mind.

3) Joint application is acceptable by two persons. Registration and Unit Allocation will be in favor of the Principal Applicant while
dividend and other benefits, if any, will be addressed to the bank account or principal applicant mentioned in the application form. In
case of the death of any of the joint holders, only the survivor shall be recognized as having any title of the Units. On death of both of
the joint holders, the Units will bestow upon the Nominee.

4)  Minimum purchase quantity for individual investors is 500 (five hundred) Units and for institutional investors is 5,000 (five thousands)
Units,

5) Application for purchase of Units should be accompanied by a crossed cheque/pay order/bank draft in favor of “UCB AML First
Mutual Fund”,

6) After clearance/ encashment of cheque/draft/pay order, the applicant will be allocated Units of the Fund against every purchase with a
denomination of number of units the institutional investor applies for. The Units will also be delivered to the unit holder’s BO A/C in
demat form.

7) Partial surrender is allowed subject to minimum surrender quantity is 500 (five hundred) Units both for individuals and institutions.
Upon partial surrender, the Unit Holder will be issued with a new Confirmation of Unit Allocation representing the balance of Unit
Holding.

8) The Units may be transferred by way of inheritance/gift and/or by specific operation of the law. In case of transfer, the Fund will
charge a nominal fee as decided by the Asset Manager from time to time except in the case of transfer by way of inheritance.

9)  Unit Holders may split their Unit Certificates subject to minimum denomination of 500 (five hundred) units. In case of a split, the
Fund will charge a nominal fee as decided by UCB Asset Management Limited from time to time,

10) Dividends may be delivered in cash or by way of Units under Cumulative Investment Plan (CIP) as instructed in the application form.

11) All payments/receipts in connection with or arising out of transactions in the Units hereby applied for shall be in Bangladeshi taka.

FOR OFFICIAL USE ONLY
Registration No.:
Date: Sale No.:
No. of Units: Unit Allocation Confirmation No.:

Sign and Seal of Issuing Office

I/we confirm that I/we have received the unit allocation confirmation mentioned above and also that Iwe have read, understood and agree to |
abide by the terms set out above as may be altered, replaced and modified from time to time by UCB Asset Management Limited.

Signature of Applicants

Principal Applicant Joint Applicant
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¢ UCB AML First Mutual Fund

APPLICATION FORM TO PURCHASE UNITS — INSTITUTION
(Please Read Instructions Overleaf; fill up the Form in Block Letters)

For Office Use only
To

Chief Executive Officer . Registration NO:.....ccounisniirsnne
UCB Asset Management Limited

Bulus Centre, Plot-CWS-(A)-1,

Road No-34, Gulshan Avenue, Dhaka-1212

Sale N memanns

We enclose Taka (Taka- )
vide Cheque /P.O. /D.D. No. Bank

Branch dated and request you to sell us units of

UCB AML First Mutual Fund, at the price of Tk per unit. We are giving necessary information as follows:

Registration no. with UCB AML First Mutual Fund (for existing unit holder
only)

Name of the institution:
Type of institution: Local company [:] Foreign Company D Trust :l Society D Other EI

Registration No.:

ETIN No.:

Address: BO A/C:

Telephone No.: Fax No.: E-mail:

Bank: Branch:

A/C No.: Bank Routing No.:

Name of the CEO:

Details of Authorised Person(s), if any:

Sl Name Designation Signature
1.

CEO 1st Authorized Person 2nd Authorized Person

Mode of operation: Jointly by Singly by

Documents enclosed:

Incorporation certificate O Form Xii D

Memorandum and Article of Association E:] Extract of Board Resolution L__]

TIN certificate D Relevant Document (NID and Photo)

Trade License D Letter of authority issued in favor of authorized person(s) E]

Date of application: Seal and Signature of the Applicant




1)

2)

3)

4)

5)

6)

7

8)

9)

10)

11)

Registration No.:

Date:

TERMS AND CONDITIONS

The Units of UCB AML First Mutual Fund, hereinafter referred to as ‘The Fund’, may be bought and surrendered through UCB Asset
Management Limited and authorized Selling Agents appointed by UCB Asset Management Limited from time to time.

Application may be made by an individual (both resident and nen-resident), a corporation or company (both local and foreign), a trust
society (registered in or outside of Bangladesh) and not by a minor or of unsound mind.

Joint application is acceptable by two persons. Registration and Unit Allocation will be in favor of the Principal Applicant while
dividend and other benefits, if any, will be addressed to the bank account or principal applicant mentioned in the application form. In
case of the death of any of the joint holders, only the survivor shall be recognized as having any title of the Units. On death of both of
the joint holders, the Units will bestow upon the Nominee.

Minimum purchase quantity for individual investors is 500 (five hundred) Units and for institutional investors is 5,000 (five thousands)
Units.

Application for purchase of Units should be accompanied by a crossed cheque/pay order/bank draft in favor of “UCB AML First
Mutual Fund”,

After clearance/ encashment of cheque/draft/pay order, the applicant will be allocated Units of the Fund against every purchase with a
denomination of number of units the institutional investor applies for. The Units will also be delivered to the unit holder’s BO A/C in
demat form.

Partial surrender is allowed subject to minimum surrender quantity is 500 (five hundred) Units both for individuals and institutions.
Upon partial surrender, the Unit Holder will be issued with a new Confirmation of Unit Allocation representing the balance of Unit
Holding.

The Units may be transferred by way of inheritance/gift and/or by specific operation of the law. In case of transfer, the Fund will
charge a nominal fee as decided by the Asset Manager from time to time except in the case of transfer by way of inheritance.

Unit Holders may split their Unit Certificates subject to minimum denomination of 500 (five hundred) units. In case of a split, the
Fund will charge a nominal fee as decided by UCB Asset Management Limited from time to time.

Dividends may be delivered in cash or by way of Units under Cumulative Investment Plan (CIP) as instructed in the application form.

Application by charitable organization/ Provident Fund/ Trust must be accompanied by the relevant documents as mentioned in the
application form and the Power of Attorney in favor of the person(s) signing the application should be attached.

FOR OFFICIAL USE ONLY

Sale No.:

No. of Units: Unit Allocation Confirmation No.:

Sign and Seal of Issuing Office

We confirm that we have received the unit allocation confirmation mentioned above and also that we have read, understood and agree to abide
by the terms set out above as may be altered, replaced and modified from time to time by UCB Asset Management Limited.

Signature of the Applicant(s)




UCB AML First Mutual Fund

REPURCHASE/SURRENDER FORM
(Please Read Instructions Overleaf; fill up the Form in Block Letters)

Date: For Office Use only

To
Chief Executive Officer

UCB Asset Management Limited

Bulus Centre, Plot-CWS-(A)-1,
Road No-34, Gulshan Avenue, Dhaka-1212

I/'We
having the registration no. is/are the holder(s) of units of UCB AML First Mutual Fund. /'We
would like to surrender units at the repurchase price of Tk. per unit as declared by you on
. My/Our surrender request is summarized below:
To be Surrendered

SL No Unit Allocation Unit Held Under i

INO. Confirmation No. This Allocation No. No. of Units Repurchase Price Total Surrender Value

! Tk/Unit Tk
Total

I/We attach herewith the above mentioned unit allocation confirmation(s). Please issue an account payee cheque in favor of me/us for total

surrender amount and issue a unit allocation confirmation for balance units, if any, at your earliest convenience.

Thank you.
Witnesses Signature of Unit Holder(s)
1. Signature
Name: 1

Father’s/Husband’s Name:

Address:

2.  Signature
Name: 2.
Father’s /Husband’s Name:

Address:

VERIFICATION (OFFICIAL USE ONLY)

Checked and verified by on




TERMS AND CONDITIONS

1. The Units of UCB AML First Mutual Fund, hereinafter referred to as the Fund, may be bought and surrendered through UCB Asset
Management Limited and authorized selling agents appointed by UCB from time to time.

2. Units may be surrendered on all working days except last working day of the week and during the book closure period / record date of the
Fund.

3. Minimum surrender quantity is 500 (five hundred) Units for individuals and 5,000 (five thousand) Units for institutional unit holders.
4. Partial surrender is allowed without any additional cost subject to minimum surrender quantity of 500 (five hundred) Units for individuals and
5,000 (five thousand) Units for institutional unit holders. Upon partial surrender, the unit holder will be issued with a new Confirmation

representing the balance of his /her Unit holding.

5. Unit holder is required to attach the Confirmation of Unit Allocation Letter(s) he /she / the institution wants to surrender along with this
surrender form.

6. After verification of authenticity of Confirmation of Unit Allocation Letter(s), account payee cheque for surrender amount will be issued in
favor of unit holder within maximum of seven working days. In case of joint holding, account payee cheque will be issued in favor of principal
holder

FOR OFFICIAL USE ONLY

Date of issuance of cheque

Cheque no. amount of Tk. (Taka )

In favor of

For balance unit, if any,

Date of issuance of Unit Allocation Confirmation: Sale no.

No. Units Unit Allocation Confirmation no.

Sign and Seal of Issuing Office

Received cheque and/or Unit Allocation Confirmation(s) mentioned above.

Signature
Name

Date

Signature of the Unit holder(s)




UCB AML First Mutual Fund
TRANSFER FORM

(Please Read Instructions Overleaf; fill up the Form in Block Letters)

Date:

To
Chief Executive Officer
UCB Asset Management Limited

Bulus Centre, Plot-CWS-(A)-1, . Registration No:.....................
Road No-34, Gulshan Avenue, Dhaka-1212

For Office Use onl

Transfer No:..........ccoocunan.

/'We

having the registration no. , hereinafter referred as Transferor, is/are the holder(s) of units of

UCB AML First Mutual Fund. I/'We would like to transfer unit allocation confirmation no. having

units to the following person, hereinafter referred as Transferee:

Name:

Father’s/Husband’s Name:

Mother’s Name:
BO A/C:
Date of Birth: Occupation:

Relationship with Transferor:

Nationality: National ID no. (If any):
Address:

Telephone No.: Fax No.:
E-mail: Bank:
Branch: A/C No.:
Bank Routing No.: ETIN No.:

Registration No. (For existing unit holder only)

Means of transfer: [nheritance D Gift I:] Operation of law D

Witnesses Signature of Unit Holder(s)

1. Signature
Name: 1.
Father’s/Husband’s Name:
Address:

2 Signature
Name: 2
Father’s /Husband’s Name:
Address:

VERIFICATION (OFFICIAL USE ONLY)

Checked and verified by




TERMS AND CONDITIONS

1. The units may be transferred by way of inheritance/gift and/or by specific operation of the law. In case of transfer the Fund will charge a
nominal fee as decided by UCB AML from time to time except in the case of transfer by way of inheritance.

2. Transfer of units is allowed only through UCB AML or the selling agent from which the units were originally purchased.
3. The units will be transferred on all working days except the last working day of the week and during the book closure period of the Fund.
4. The total number of units held by a single unit allocation confirmation is required to be transferred at a time.

5. Partial transfer (fraction of total units held under a single unit allocation confirmation) is not allowed. However, the unit holders may split unit
allocation confirmation to his/her desired denomination, but not less than 2,000 (Two Thousand) units per unit allocation confirmation, for the
purpose of transfer.

6. The unit allocation confirmation (s) the unit holder(s) intends to transfer is/are required to be attached with the Transfer Form.

7. After verification of authenticity of unit allocation confirmation (s) as well as the information provided in the transfer form, UCB AML or
any of its authorized selling agent will deliver the unit certificate to the Transferee within a period of maximum seven working days.

8. The conditions applicable for original unit allocation confirmation will apply even after transfer of units in the name of Transferee.

FOR OFFICIAL USE ONLY

Date of Transfer: Transfer no.:

Unit Allocation Confirmation no.: No. of Units:

Sign and Seal of Issuing Office

I/We, the said transferee, have received the above mentioned unit allocation confirmation and do hereby agree to accept and take the said unit

allocation confirmation on the same terms and conditions on which they were held by the said transferor,

Signature

Name

Date

Signature of Transferee(s)




